Held NMS Stocks and Options Order Routing Public Report
Generated on Saturday January 03, 2026 01:30:11 GMT-05:00 (Eastern Daylight Time)
4th Quarter, 2025

October 2025

S&P 500 Stocks

Summary

Non-Directed Orders as % | Market Orders as % of | Marketable Limit Orders as % Non-Marketable Limit Other Orders as % of
of All Orders Non-Directed Orders of Non-Directed Orders Orders as % of Non- Non-Directed Orders

Directed Orders

Venues

Venue - Non- Non- Marketable Non- Net Payment Net Payment Paid/ | Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
directed Order | Directed Limit Orders | Marketable Paid/Received | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other

Flow Orders (%) (%) Limit for Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Orders (%) Market hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
Orders(USD) hundred shares) hundred shares)

CPEX 42.75 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 29.616200000 21324

RAJA 57.25 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000



Held NMS Stocks and Options Order Routing Public Report
Generated on Saturday January 03, 2026 01:30:11 GMT-05:00 (Eastern Daylight Time)
4th Quarter, 2025

October 2025

Non-S&P 500 Stocks

Summary

Non-Directed Orders as % | Market Orders as % of | Marketable Limit Orders as % -Marketable Limit Other Orders as % of

of All Orders Non-Directed Orders of Non-Directed Orders Orders as % of Non- Non-Directed Orders
Directed Orders

100.00 0.00 0.00 0.00 100.00

Venues

Venue - Non- Non- Marketable Non- Net Payment Net Payment Paid/ | Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
directed Order | Directed Limit Orders | Marketable Paid/Received | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other

Flow Orders (%) (%) Limit for Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Orders (%) Market hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
Orders(USD) hundred shares) hundred shares)

CPEX 24.32 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 3.864600000 0.1456

RAJA 75.68 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000



Held NMS Stocks and Options Order Routing Public Report
Generated on Saturday January 03, 2026 01:30:11 GMT-05:00 (Eastern Daylight Time)
4th Quarter, 2025

November 2025

S&P 500 Stocks
Summary

Non-Directed Orders as % | Market Orders as % of
of All Orders Non-Directed Orders

Marketable Limit Orders as %
of Non-Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

Venues
Venue - Non- Non- Marketable Non- Net Payment Net Payment Paid/
directed Order | Directed Limit Orders | Marketable

Net Payment Paid/ Net Payment Paid/

Paid/Received | Received for Market
Flow Orders (%) (%)

Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Limit for Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Orders (%) Market hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
Orders(USD) hundred shares) hundred shares)
CPEX 58.55 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 5.938000000 1.0373
RAJA 41.45 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000

0.000000000 0.0000



Held NMS Stocks and Options Order Routing Public Report
Generated on Saturday January 03, 2026 01:30:11 GMT-05:00 (Eastern Daylight Time)
4th Quarter, 2025

November 2025

Non-S&P 500 Stocks

Summary

Non-Directed Orders as % | Market Orders as % of | Marketable Limit Orders as % -Marketable Limit Other Orders as % of

of All Orders Non-Directed Orders of Non-Directed Orders Orders as % of Non- Non-Directed Orders
Directed Orders

100.00 0.00 0.00 0.00 100.00

Venues

Venue - Non- Non- Marketable Non- Net Payment Net Payment Paid/ | Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
directed Order | Directed Limit Orders | Marketable Paid/Received | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other

Flow Orders (%) (%) Limit for Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Orders (%) Market hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
Orders(USD) hundred shares) hundred shares)

CPEX 33.13 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 51.653300000 0.6025

RAJA 66.87 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000



Held NMS Stocks and Options Order Routing Public Report
Generated on Saturday January 03, 2026 01:30:11 GMT-05:00 (Eastern Daylight Time)
4th Quarter, 2025

December 2025

S&P 500 Stocks
Summary

Non-Directed Orders as % | Market Orders as % of
of All Orders Non-Directed Orders

Marketable Limit Orders as %
of Non-Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

Venues
Venue - Non- Non- Marketable Non- Net Payment Net Payment Paid/
directed Order | Directed Limit Orders | Marketable

Net Payment Paid/ Net Payment Paid/

Paid/Received | Received for Market
Flow Orders (%) (%)

Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Limit for Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Orders (%) Market hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
Orders(USD) hundred shares) hundred shares)
CPEX 16.48 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 20.436500000 0.4163
RAJA 83.52 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000

0.000000000 0.0000



Held NMS Stocks and Options Order Routing Public Report
Generated on Saturday January 03, 2026 01:30:11 GMT-05:00 (Eastern Daylight Time)
4th Quarter, 2025

December 2025

Non-S&P 500 Stocks

Summary

Non-Directed Orders as % | Market Orders as % of | Marketable Limit Orders as % -Marketable Limit Other Orders as % of

of All Orders Non-Directed Orders of Non-Directed Orders Orders as % of Non- Non-Directed Orders
Directed Orders

100.00 0.00 0.00 0.00 100.00

Venues

Venue - Non- Non- Marketable Non- Net Payment Net Payment Paid/ | Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
directed Order | Directed Limit Orders | Marketable Paid/Received | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other

Flow Orders (%) (%) Limit for Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Orders (%) Market hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
Orders(USD) hundred shares) hundred shares)

CPEX 34.14 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 -99.328847400 -1.9141

RAJA 65.86 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000



