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3rd Quarter, 2025

July 2025

Options
Summary

Non-Directed Orders as % of All Orders Market Orders as % of Non-Directed Orders
Marketable Limit Orders as % of

Non-Directed Order

Non-Marketable Limit Orders as % of

Non-Directed Orders
Other Orders as % of Non-Directed Orders

100.0 100.0 0.0 0.00 0.0

Venue

Venue -

Non-directed

Order Flow

Non-Directed

Orders (%)

Market Orders

(%)

Marketable

Limit Orders

(%)

Non-Marketabl

e Limit Orders

(%)

Other Orders

(%)

Net Payment

Paid/Received

for Market

Orders(USD)

Net Payment

Paid/Received

for Market

Orders(cents

per hundred

shares)

Net Payment

Paid/Received

for Marketable

Limit

Orders(USD)

Net Payment

Paid/Received

for Marketable

Limit

Orders(cents

per hundred

shares)

Net Payment

Paid/Received

for

Non-Marketabl

e Limit

Orders(USD)

Net Payment

Paid/Received

for

Non-Marketabl

e Limit

Orders(cents

per hundred

shares)

Net Payment

Paid/Received

for Other

Orders(USD)

Net Payment

Paid/Received

for Other

Orders(cents

per hundred

shares)

TP ICAP

Global

Markets

Americas LLC

100.00 100.00 0.00 0.00 0.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000

Material Aspects:

TP ICAP Global Markets Americas LLC., is an affiliated company that Liquidnet, Inc. routes 100% of its non-directed options orders for execution. Liquidnet does not
receive any payment for order flow, passthrough of exchange rebates or fees, or profit-sharing arrangement with any options exchange or TP ICAP Global Markets
Americas LLC.


