PNC Investments LLC (PNCI) routes all “non directed orders" to National Financial Services LLC (NFS) pursuantto a
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NFS selects

y these orders on behalf of PNCI. Other than the clearing arrangement with NFS, PNCI does not with the listed
does not receive any payment for order flow. The order routing information contained in this report is provided by NFS.
October 2025
S&P 500 Stocks
Summary
Total Total Non- | Non-Marketable Other Orders as
TotalRonDirected | orders as% | % ork!| as% of Non- | Marketable |orders imit| Limi of | Tt Other Non-
of Al Orders Directed Orders | Limit Orders| _Directed Orders Orders
28922 100,00 26,023 89.98 367 127 2236 773 296 102
Venues
Non- NetPayment | Nt Payment NetPayment | Net Payment Paid/Received |  Net Payment | Net Payment Paid/Received | Net Payment| et Payment
arket orders | _Market Marketable | . o | Other |Paid/Receive o[ for for
Order Flow Orders Orders(s) | 2Tt OTUTS | orders(o) Orders Orders(%) Limit Orders Limit 1er OTAerS | Orders(%) | d for Market | Market Orders(cents | Marketable Limit dfor Other
Orders() Orders(UsD) | per hundred shares) | Orders(USD) shares) Limit Orders(USD) shares)
HRT FINANCIAL LP(HRTF) 7653 2122 7a71 2489 &7 1713 a0 613 o 000 o o 0 o 0 o 0
Citadel Securities
LLC(CDRG) 5.466 1516 4885 1695 60 181 as1 545 70| 5743 o o 0 o 0 o 0
G1 Execution Services,
uciETMm) 5,068 1405 4731 16.42 62 1220 273 424 2 068 o o 0 o 0 o 0
VIRTU Americas,
LicNITE) 3758 1041 3386 1.7 a2 827 207 321 18| 3986 o o 0 o 0 o 0
National Financial
LicixsTV) 3230 896 3,003 1073 187 2697 0 000 o 000 o o 0 o o 3 o
Jane street Capital,
LicpNsT) 2635 731 2488 863 2 413 126 195 o 000 o o 0 o 0 o 0
New York stock
2530 702 o 000 2 413 2509 3892 o 000 o o 0 o 0 o 0
NASDAQ Stock
2138 591 o 000 a4 866 2,080 3241 o 000 o o 0 o 0 o 0
UBS securities,
Liciuss) 1597 426 1,448 503 19 374 66 102 4 135 o o 0 o 0 o 0
Two Sigma Securities,
uicisoHo) 1,350 374 1264 439 12 236 72 112 2 068 o o 0 o 0 o 0
October 2025
Non-S&P 500
Stacks
Summary
. Total TotalNon- | Non-Marketable Other Orders as
TotalNor-Directed | orders as % | "'2 MKt a5 s of Non- | Marketable |orders as % of of | TRLOMeT | st of Non-
rders of Al Orders "> | Directed Orders | Limit Orders| ~Directed Orders Orders "
40,959 100.00 36,081 88.09 815 199 3.430 837 633 155
Venues
Non- NetPayment | Net Payment Net Payment | Net Payment Paid/Received | et Payment | Net Payment Paid/Received | Net Payment| Nt Payment
i i Market Orders | _Market imi Marketable | (| Other |Paid/Receive| Paid/Recei id/Recei imit id/Recei for imit | Paid/Receive| Paid/Rece
Order Flow Orders | Orders(’) Orders() Orders Orders(’) Orders Limit Orders(%) | d for Market | Market Orders{cents | Marketable Limit d for Other.
Orders(3) Orders(UsD) | per hundred shares) | Orders(usD) shares) Limit Orders(usD) shares) h
National Financial
ucixsTv) 13,128 2169 12,562 2598 566 39.28 0 000 o 000 o o 0 o 0 o 0
HRT FINANCIAL LP(HRTF)|
10821 1788 10166 21.02 193 1339 62 457 o 000 o o 0 o 0 o 0
Citadel Securities
LLC(CDRG) 7.759 1282 6776 1401 147 1020 a7s 469 32| s7.19 o o 0 o 0 0 o
G1 Execution Services,
uc(Ermm) 7,094 172 6654 13.76 132 516 303 3.00 5 079 o o o 0 o 0 o
VIRTU Americas,
uiC(NITE) 5.227 863 4570 966 &7 604 221 219 209 3934 o o o 0 o 0 o
Jane Street Capital,
LUCONST) 3646 602 3.422 7.08 &7 465 157 155 0 000 o o 0 0 o 0 o
NASDAQ Stock
3,487 576 o 0.00 a9 3.40 3,438 34.03 o 000 o o 0 o 0 o 0
New York stock
2,830 467 o 0.00 2 180 2,808 2775 o 000 o o 0 o 0 o 0
UBS securities,
uic(usss) 2,085 338 1892 391 a 285 % 098 18 205 0 o 0 0 o 0 o
Two Sigma Securities,
UC(SOHO) 1816 3.00 1711 354 30 208 7 070 4 063 o o 0 0 o 0 o
October 2025
Option Contracts
Summary
Total Total Non- | Non-Marketable Other Orders as
TotalRonDirected | orders as% | % ort!| “as% of Non- | Marketable |orders imit| Limi of | TR OMer| % of Non-
of Al Orders Directed Orders | Limit Orders| _Directed Orders Orders i
987 100,00 366 37.08 119 12.06 501 5076 1 010
Venues
Non- NetPayment | Nt Payment NetPayment | Net Payment Paid/Received | Net Payment | Net Payment Paid/Received | Net Payment| et Payment
arket orders | _Market Marketable | o | Other |Paid/Receive for for
Order Flow Orders Orders(s) | 2Tt OTUMS | orders(o) Orders Orders(%) Limit Orders Limit 1er OTderS | Orders(%) | d for Market | Market Orders(cents | Marketable Limit dfor Other
Orders() Orders(USD) | per hundred shares) | Orders(USD) shares) Limit Orders(USD) shares)
Citadel Securities
LLC(CDRG) a20 3297 130 3514 a3 3386 156 3120 o 000 o o 0 o 0 o 0
Dash Financial
Technologies LLC(DASH)
218 2184 78 21.08 21 1654 119 2380 o 000 0 0 0 0 0 0 0
Wolverine Execution
Services LLCIWEXX) 200 2004 20 541 13 1024 167 33.40 o 000 o 0 o 0 o 0 o
‘GLOBAL EXECUTION
BROKERS, LP(GEBB) 193 1934 107 2892 37 2913 P 560 1| 10000 o 0 o 0 o 0 o
Jane Street Capital,
LUCUNST) 58 581 35 9.6 13 1024 10 200 0 000 o o o 0 o 0 o




November 2025

S&P 500 Stocks
Summary
. Total TotalNon- | Non-Marketable Other Orders as
Tortanoreaes | (GRS ot e "0 | st | Towtomer| O
D of Allorders | "™ | birected Orders | Limit Orders| Directed Orders | Orders Em
25725]  10000] 23,259 %041 a2t 125 1500 739 25 055
Venues
Non- NetPayment|  NetPayment | NetPayment | NetPaymentPaid/Received | NetPayment | Net Payment Paid/Received | Net Payment|  Net Payment
i irected| | Market imi Marketable [ | other |Ppaid/Receive | paid/Rece id/Recei Limit | Paid/Rece for imit | paid/Receive| Paid/Rece
Order Flow Orders | Orders(%) Orders(%) Orders Orders(%) Limit Orders Limit Orders(5) | d for Market | Market Orders(cents | Marketable Limit dfor Other
Orders(%) Orders{usD) | per hundred shares) |  Orders(usD) shares) Limit Orders(USD) shares) hares)
1 Execution Services,
uciermm) se76 1831 sam| 208 o 145 250 53 ol ow 3 3 0 3 0 3 0 0
HRT FINANCIAL LPIHRTP) sea0 1810 s28] 2076 & 141 250 53 ol ow 3 3 0 3 0 3 0 0
Citadel Securiies
LC(coRG) 4388 1415 ser| 153 8 109 307 a0 1a|  sess 3 3 0 3 0 3 0 0
VIRTU Americas,
ucinie) 2016 940 2623) 1028 2 54 149 310 120  ason 3 3 0 3 0 3 0 0
Jane street Capita,
LicusT 2018 900 263 103 2 68 152 317 ol 0w 3 3 0 3 0 3 0 0
sy 2658 857 2549 a9 100 27 0 000 ol om 3 3 0 3 0 3 0 0
New York stock
1748 564 3 000 v 39 1m|  s0e ol ow 3 3 0 3 0 3 0 0
UBS Secrities,
Lcwsss) 173 ss8 1611 631 P 64 & 181 s| 2 3 3 0 3 0 3 0 0
NASDAQ Stock
1497 483 3 000 a 98 15| 3020 ol ow 3 3 0 3 0 3 0 0
Two Sigma Securi
LcisoHo) 1408 467 1351 520 2 27 7 165 ol  2ss 3 3 0 3 0 3 0 0
November 2025
Non-S&P 500
Stocks
Summary
. Total TotalNon- | Non-Marketable Other Orders as
Toranoreaes | (GRS ot "0 | st | Towtomer| O
D of Allorders | "™ | birected Orders Limit Orders| Directed Orders | Orders Em
2| 10000 zears 9051 581 180 213 661 8 108
Venues
Non- NetPayment|  NetPayment | NetPayment | NetPaymentPaid/Received | NetPayment | Net Payment Paid/Received | Net Payment|  Net Payment
i i irected| s | Market imi Marketable [ | other |Ppaid/Receive | Ppaid/Rece id/Recei Limit | Paid/Rece for imit | paid/Receive| Paid/Rece
Order Flow Orders | Orders(%) Orders(%) Orders Orders(%) Orders Limit Orders(5) | d for Market | Market Orders(cents | Marketable Limit dfor Other
Orders(%) Orders(UsD) | per hundred shares) |  Orders(usD) shares) Limit Orders(USD) shares) hares)
National Financial
jces LLCIXSTI os13 ns oam| s 386 3700 0 3 ol ow 3 3 0 3 0 3 0 0
HRT FINANCIAL LPIHRTP) 7008 1530 sow| 13 1w 152 27 427 ol 0w 3 3 0 3 0 3 0 0
1 Execution Services,
LcieTMM) 628 1501 es0] 1700 100 084 200 362 ol 0w 3 3 0 3 0 3 0 0
Citadel Securities
LcicoRa 5489 1208 aoo| 1278 108 1043 204 500 18| saoe 3 3 0 3 0 3 0 0
VIRTU Americas,
e 3626 797 3200 860 & 620 113 106 1] saa 3 3 0 3 0 3 0 0
Jane street Capita,
ucunsT) 3448 758 3278 855 s 551 14 107 ol 0w 3 3 0 3 0 3 0 0
UBS Secrities,
Lcsss) 2111 464 2001 sz a a2 e 107 s|  1m 3 3 0 3 0 3 0 0
Two Sigma Secu
LicisoHo) 1825 401 1744 ass » 285 a 083 a| 115 3 3 0 3 0 3 0 0
New York stock
1808 397 3 000 1 157 12| 3100 ol 0w 3 3 0 3 0 3 0 0
NASDAQ Stock
1745 384 3 000 » 256 1ol o7 ol 0w 3 3 0 3 0 3 0 0
November 2025
Option Contracts
Summary
Total TotalNon- | Non-Marketable Other Orders as
TotalRonDirected | ordersas% | o1 or ! a5 % of Non- | Marketable |orders as % of imit| Limi of | TOROMer | 4 o Non-
of All Orders Directed Orders | Limit Orders| _Directed Orders | Orders i
1 10000 206 7331 s 320 & 2349 o 000
Venues
Non- NetPayment|  NetPayment | NetPayment | NetPayment Paid/Received | NetPayment | Nt Payment Paid/Received | Net Payment| Nt Payment
i ket orders | Marlet Marketable | | oter | paid/Receive for
Order Flow Orders | Orders(%) | V""" ™™ | orders(s) Orders Orders(%) Limit Orders Limit e OrerS | Orders(3) | d for Market | Market Orders(cents | Marketable Limit dfor Other
Orders(%) Orders(USD) | per hundred shares) | Orders(USD) shares) Limit Orders(USD) shares) Orders(UsD) | per hundred shares)
Citadel Securities
LLC(CDRG) 100 w3 5| wes 7 583 2| 38 of o0 0 0 o 0 o 0 o 0
Dash Financial
Technologies LLC(DASH)
& 2158 s 2 1667 1| 20ss ol om0 3 0 0 0 0 3 0 0
‘GLOBAL EXECUTION
BROKERS, LP(GEBB) s 1840 vl wn 1 83 s 822 ol om 3 3 0 3 0 3 0 0
Jane Street Capita,
LconsT) 3 1301 2| m 1 83 8| 100 ol 0w 3 3 0 3 0 3 0 0
Wolverine Execution
Services LLOWEXK) P 050 7 338 1 83 0 zaw ol  ow 3 3 0 3 0 3 0 0
December 2025
S&P 500 Stocks
Summary
. Total TotalNon- | Non-Marketable Other Orders as
Tortanoreaes | (GRS ot e "0 | st | Towtomer| O
D of Allorders | "™ | birected Orders Limit Orders| Directed Orders | Orders Em
508 10000 230 o141 78 110 1748 604 138 055
Venues
Non- NetPayment|  NetPayment | NetPayment | NetPaymentPaid/Received | NetPayment | Net Payment Paid/Received | Net Payment|  Net Payment
i irected| s | Market imi Marketable [ | other |Ppaid/Receive | Ppaid/Rece id/Recei Uit | Paid/Recei imit | paid/Receive| Paid/Rece
Order Flow Orders | Orders(%) Orders(%) Orders Orders(%) Limit Orders Limit Orders(3) | d for Market | Market Orders(cents | Marketable Limit dfor Other
Orders(%) Orders{usD) | per hundred shares) |  Orders(usD) shares) Limit Orders(USD) shares) hares)
G1 Execution Services,
uc(ervm) s27 1670 soo| 107 @ 1090 P 418 ol ow 3 3 0 3 0 3 0 0
HR FINANCIAL LP(HRTF)
477 1428 a212] 1661 s 1388 21 385 ol ow 3 3 0 3 0 3 0 0
VIRTU Americas,
ucime a2 1345 so2| 1548 P 1148 101 348 1| a3 3 3 0 3 0 3 0 0
Citadel Securities
Lc(coRG) 3722 1185 sam| 1350 ) 084 101 348 7| sias 3 3 0 3 0 3 0 0
Jane Street Capita,
LconsT) 3483 1100 san| 1w :4 904 148 268 ol 0w 3 3 0 3 0 3 0 0
National Financial
Services LLCIXSTI) 2601 857 2507 102 o 2500 0 000 ol 0w 3 3 0 3 0 3 0 0
New York stock
225 700 3 000 15 390 2210 3090 ol 0w 3 3 0 3 0 3 0 0
NASDAQ Stock
109 615 3 000 2 665 1007|  mas0 ol 0w 3 3 0 3 0 3 0 0
UBS Securities,
ucusss) 1459 463 1.368 530 1 37 7 127 a| o 3 3 0 3 0 3 0 0
Two Sigma Securities,
LicisoHo) 1256 400 1183 166 s 230 o 116 ol 0w 3 3 0 3 0 3 0 0




December 2025

Non-S& 500
Stocks
Summary
Total TotalNon- | Non-Marketable Other Orders as
TotalRonDirected | orders as% | % ork!| as% of Non- | Marketable |Orders imi of | TOROMer| % o Non-
of All Orders Directed Orders| Limit Orders|  Directed Orders Orders i
35474 100.00 32,064 2095 639 160 2220 628 342 096
Venues
Non- NetPayment|  Net Payment NetPayment | Net Payment Paid/Received |  Net Payment | Net Payment Paid/Received | Net Payment| Nt Payment
Market Orders | _Market Marketable [ 0| other | Ppaid/Receive o[ for for
Order Flow Orders Orders(s) | 2Tt OTUMS | o ders(o) Orders Orders(%) Limit Orders Limit TOMdETS | Orders(%) | d for Market | Market Orders{cents | Marketable Limit dfor Other
Orders() Orders(UsD) | per hundred shares) | Orders(USD) shares) Limit Orders(USD) shares)
National Financial
ices LLC(XSTM) 10,306 2026 9885 2358 a21 3850 0 000 3 000 3 3 0 3 0 3 0
G1 Execution Services,
uc(ETmMm) 2257 1427 6913 1649 13 1036 201 307 3 000 o o 0 o 0 o 0
VIRTU Americas,
) 6134 12,08 5737 1360 & 797 197 262 13| 304 o o o o o o o
HRT FINANCIAL LP(HRTF) 6079 1195 5797 18,83 108 044 179 238 o 000 3 3 0 3 0 3 0
Citadel Securities
LLC(CDRG) 5208 1027 4763 1.3 88 807 166| 221 06| 6023 o o o o o o o
Jane Street Capital,
LucoNsT) 4891 962 4650 11.10 8 270 153 204 3 000 o o 0 o 0 o 0
New York stock
2481 480 3 000 1 101 2430 3.3 3 000 3 3 0 3 0 3 o
NASDAQ stock
2408 472 3 000 2 247 2276 3161 3 000 3 3 0 3 0 3 o
UBS Securities,
uic(uBss) 2062 405 1949 465 3 312 50 078 2 585 o o o o o o o
Two Sigma Securities,
LiC(SOHO) 1576 310 1508 350 18 165 Y 065 3 08 o o 0 o 0 o 0
December 2025
Option Contracts
Summary
Total TotalNon- | Non-Marketable Other Orders as
TotalRonDirected | orders as% | % or*!| 255 of Non- | Marketable |orders imi of | TR OMer | % o Non-
of All Orders Directed Orders| Limit Orders|  Directed Orders Orders i
361 100.00 257 7110 ) 249 % 2632 ) 0.00
Venues
Non- NetPayment|  Net Payment NetPayment | Net Payment Paid/Received |  Net Payment | Net Payment Paid/Received | Net Payment| Nt Payment
Market Orders | _Market Marketable [ 0| other | Ppaid/Receive o[ for for
Order Flow Orders Orders(s) | 2Tt OTUMS | orders(o) Orders Orders(%) Limit Orders Limit TOrdeTS | Orders(%) | d for Market | Market Orders{cents | Marketable Limit dfor Other
Orders(%) Orders(UsD) | per hundred shares) | Orders(USD) shares) Limit Orders(USD) shares)
Citadel Securities
LLC(CDRG) 132/ 3446 8 3307 4 v 43 3675 3 000 o o 0 o 0 o 0
Jane Street Capital,
LucoNsT) 7 2037 ) 24.12] o 000 16 1368 3 000 o o o o o o 0
Dash Financial
Technologies LLC[DASH)
7 1828 a 1868 3 3333 19 1624 0 000 0 0 0 0 0 0 o
‘GLOBAL EXECUTION
BROKERS, LP(GEBB) 0 1567 5 2023 1 11 7 598 0 000 o o 0 0 0 o 0
Wolverine Execution
Services LLCWEXX) a3 1123 10 389 1 111 2 2735 0 000 o o 0 o 0 o 0




