MEDIOBANCA SECURITIES USA LLC - Held NMS Stocks and
Options Order Routing Public Report

July 2025

S&P 500 Stocks

Summary

Generated on 2026-01-15T01:14:40Z (UTC)

3rd Quarter, 2025

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

Non-S&P 500 Stocks

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

Options

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders




August 2025

S&P 500 Stocks

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

Non-S&P 500 Stocks

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

100.00 0.00 100.00 0.00 0.00
Venues
Net Net Net
Net Payment Net Payment Net
Non Marke Non- mitn’:ay Egi)&r;'lent Payment Paid/ Payment Paid/ rl:l]tétnl;-’ay Payment
. WY table Market Ciir Paid/Re Received Pa'd/. fReceived Pa'd/. Recelved Paid/Re Pa'd/.
Venue - Dire ket Limit able er - - Received | for Received for Non- - Received
Non-directed cted Ord Order Limit Ord o Market for Marketabl for Non- Marketabl o for Other
Order Flow Ord eors S Orders ers Market Orders(c Mar_ke_tab e Limit Mark(—;tabl e Limit Other Or Orders(c
ers (%) (%) (%) (%) Orders( TS [T le Limit Orders(ce | e Limit Orders(ce ders(US ents per
(%) USD) hund?ed Orders(U nts per Orders(U nts per D) hundred
SD) hundred SD) hundred shares)
shares)
shares) shares)
Instinet (IMID
07863) 00.00 0.00 | 100.00 0.00 0.00 - - 0.0000 0.0000 - - - -
(XINS)
Options
Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders




September 2025

S&P 500 Stocks

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

Non-S&P 500 Stocks

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

Options

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders




