Aoril 2025

58P 500 Stocks
Summary

Non-Directed

“Total Non-Directed  Orders a5 % of Al

Order rders

029

Venues

Venue - Non- NonDirected
directed Order Flow Orders

VIRTU Americas,
ucime)

National Financial
Services LLCIXSTM)
Jane Street Capital,
ucunsn

HRT FINANCIAL
LPIHRTF)

Two sigma

Secrities,
ucisoHo)

NASDAQ Execution

Aoril 2025
Non-S&P 500 Stocks
Summary

Non-Directed

10000

Total Non-Directed  Orders 25 % of Al

Orders Orders
612 10000

Venues

Venue - Non- Non-Directed

directed Order Flow Order
Citadel Securities
LuCICORG)

Nationsl Financial
Services LLCIXSTM)

NASDAQ Execution
Services, LLCINSDQ)

Instinet
BlockCross(BLKX)
Roril 2025

Option Contracts

Non-Directed

180

Total Non-Directed  Orders as % of All
rders

rders

1 10000

Venues

Venue-Non- Non-Directed
directed Order Flow Orders
Dash Financial

Technologles.

LuciDAsH)

Citadel Securities
ucicors)

Morgan stanley &

Company

ucimsco)

Susquehanna

Capital

Group(susa)

Wolverine
Execution Services
wctwexx)

Mav 2025

58P 500 Stocks
Summary

Non-Directed

Total Non-Directed  Orders as % of All
Orders Orders

618 10000

Venues

Venue-Non- NonDirected
directed Order Flow Orders

se
Luctermm)

National Financial
Services LLCIXSTM)

Equities
ExchangelEDGX)

NASDAQ Execution
Services, LLCINSDQ)

Total Market Orders Orders

Non-Directed
Orderst)

2050

24

1985

1003

Total Market Orders Orders

Non-Directed
Ordersix)

27

274

18.00

Total Market Orders Orders

Non-Directed
Orders(x)

22

1667

1667

Total Market Orders Orders

Non-Directed
Orders(x)

2681

22

2059

a63

a3

Market Orders as % Marketable L
Limit Orders Directed Orders
9528
Marketable Limit
MarketOrders  Market Orders(%)  Orders
00 2087 o
218 2178 1
202 2018 1
102 1019 1
” 789 o
& 669 o
50 300 o
o 000 o
o 000 o
3 030 o
Market Orders as % Marketable Limit
Limit Orders Directed Orders
0232
Marketable Limit
MarketOrders  Market Orders(%)  Orders
8 2521 s
165 28 15
4 2006 3
125 a1 s
s 627 1
E 501 2
o 000 o
o 000 o
2 278 o
2 028 5
Market Orders as % Marketable Limit
LimitOrders Directed Orders
7222 wn
Marketable Limit
MarketOrders  Market Orders(%)  Orders
3 2308 2
3 23.08 o
H 2308 o
3 23.08 o
1 760 o
Market Orders as % Marketable Limit
Limit Orders Directed Orders
Marketable Limit
MarketOrders  Market Orders(%)  Orders
180 2708 o
18 22 o
139 2087 o
6 a76 o
& a6 o
F 781 o
15 225 o
4 060 o
o 000 o
o 000 o

'UMB FINANCIAL SERVICES, INC. - Held NMS
Stocks and Options Order Routing Public
Revort

2nd Quarter. 2025

Non-Marketable.
Limit Orders as % of

Non-Directed
Total Non-Marketable Limit Orders Orders
1
Non-Marketable.
Marketable Limit Orders(%) LimitOrders
000 3
3333 1
3333 1
3 o
000 o
000 3
000 1
000 e
000 3
000 o
Non-Marketable.
Limit Orders a5 % of
Non-Directed
Total Non-Marketable Limit Orders Orders
50
Non-Marketable.
Marketable Uimit Orders(%) LimitOrders
1289 1
167 0
a3 2
1289 1
278 1
556 o
000 £
000 2
000 o
1389 o
Non-Marketable
Limit Orders as % of
Non-Directed
Total Non-Marketable Limit Orders Orders
1667
Non-Marketable
Marketable Limit Orders(%) Limit O
10000 2
000 1
000 o
000 o
000 o
Non-Marketable
Limit Orders as % of
Non-Directed
Total Non-Marketable Limit Orders Orders
Non-Marketable.
Marketable Uimit Orders(%) Limit Orders
000 1
000 o
000 0
000 o
000 o
000 o
000 0
000 0
000 3
000 2

Total Other Orders.

Non-Marketable
Limit Ordersi)

1304

478

104

Total Other Orders.

Non-Marketable
Limit Ordersi%

5205

277

Total Other Orders

Non-Marketable
Limit Ordersi)

6667

3333

Total Other Orders

Non-Marketable
Limit Ordersi)

1420

000

4286

257

Other Orders as %
of Non-Directed
Orders

Other Orders

Other Orders 2s%
of Non-Directed
Orders

016

Other Orders

Other Orders as %
‘Non-Directed
Orders

Other Orders

Other Orders as %
of Non-Directed
Orders

Other Orders

Net Payment

Net Payment

Net Payment
Paid/Received for

Net Payment

Net Payment

Paid/Recelved for

10000

Net Payment

Net Payment

Net Payment
Paid/Received for

Net Payment

Net Payment

Net Payment
Paid/Received for

Net Payment Net Payment Net Payment
Net Payment Net Payment

Market
Orderstuspl

Net Payment Net Payment Net Payment
Net Payment Net Payment

Market
Orderstuspl

Net Payment Net Payment Net Payment
Net Payment Net Payment

Market
Ordersiusp)

Net Payment Net Payment Net Payment
Net Payment Net Payment

Market
Ordersiusp)




May 2025

Non-587 500 Stocks
Summary
Non-Directed Market Orders as % Marketable Limit
Total Non-Directed  Orders as % of All
Orders rders Total Market Orders Orders Limit Orders Directed Orders
510 10000 a0 302
Venues
Venue - Non- NonDirected  Non-Directed
directed Order Flow Orders Orders(x) Market Orders  Market Orders(%]
National Financi
Services LLCIXSTM) 195 2754 181 2768 1
Citadel Securities
ucicoRs) 162 288 155 270 7
VIRTU Americas,
ucime 18 1667 s 1758 2
61 Execution
Services,
ucterm) 14 1610 m 17.13 2
HRT FINANCIAL
LpUHRTF) P 593 a2 642 o
Jane Street Capita,
ucunsn 3 492 K 535 o
NASDAQ Execution
Services. LLCINSDQ) 1 184 o 000 o
UBs securities,
uciusss) s 127 s 138 o
Choe EDGX US
Equities
ExchangelEDGX) s 113 o 000 o
Two sigma
Securities,
ucisoHo) 4 086 4 061 o
Mav 2025
Ootion Contracts
Summary
Non-Directed Market Orders as % Marketable Limit
Total Non-Directed  Orders 25 % of Al
Orders Total Market Orders Orders Limit Orders Directed Orders
1 10000 7 5000
Venues
Venue - Non- NonDirected  Non-Directed Marketable Limit
directed Order Flow Order Ordersix) MarketOrders  Market Orders(%)  Orders
Dash Financial
Technalogies
uciasH) 4 2857 2 2857 o
Wolverine
Execution Services
LCIWExX) 4 2857 1 1429 1
Susquehanna
Copital
Group(susal H 2143 2 2857 o
Citadel Securities
ucicor) 2 1420 1 1429 o
Jane Street Capita,
ucunsn 1 714 1 1429 o
June 2025
58P 500 Stocks
Summary
Non-Directed Market Orders as % Marketable Limit
Total Non-Directed ~ Orders as % of All
rders rders Total Market Orders Orders LimitOrders Directed Orders
718 10000 m 9903
Venues
Venue-Non- NonDirected  Non-Directed Marketable Limit
directed Order Flow Orders Orders(x) MarketOrders  Market Orders(%)  Orders
Citadel Securities
ucicor) 23 223 23 2868 o
VIRTU Americas,
ucime) 176 22 176 26 o
61 Execution
Services,
Luctermm) 104 1823 102 1825 1
HRT FINANCIAL
) 110 1392 110 1412 o
National Financial
Services LLCIXSTM) 7 a40 7 564 o
Jane Street Capital,
ucunsn % as6 3 450 o
UBS Securites,
uctusss) o 114 o 116 o
Two Sigma
Securities,
ucisoHo) s 101 s 103 o
New York Stock
Exchange(NYSE] 6 076 o 000 1
Choe EDGX U
Equities
ExchangelEDGX) 2 025 o 000 o
June 2025
Non-58P 500 stocks
Summary
Non-Directed Market Orders as % Marketable Limit
Total Non-Directed  Orders as % of All i
Orders Orders Total Market Orders Orders Limit Orders Directed Orders
31 10000 a0 o281
Venues
Venue-Non- NonDirected  Non-Directed Marketable Limit
directed Order Flow Orders Orders() Market Orders  Market Orders(%)  Orders
Nationsl Financial
Services LLCIXSTM) 152 2563 148 27.07 s
Citadel Securities
ucicor) 151 2545 102 269 s
VIRTU Americas,
uctire) 3 1484 3 1598 1
61 Execution
uctETam) 2 1214 2 1353 o
HRT FINANCIAL
) s ass 6 1053 3
Jane Street Capital,
ucunsn 1 304 1 338 o
ok stock
Exchange(NYSE) 1 270 o 000 o
Choe EDGX U
ities
Exchange(EDGX) s 219 o 000 o
o ige
Securities,
ucisoHo) s 135 8 150 o
uBs securities,
uciusss) 6 101 s 084 o
June 2025
Ootion Contracts
cted Market Orders as % Marketable L
Total Non-Directed  Orders as % of Al i
Orders Total Market Orders Orders Limit Orders Directed Orders
8 10000 7 750 1250

Total Non-Marketable Limit Orders

Marketable Limit Orders(%)

Total Non-Marketable Limit Orders

Marketable Uimit Orders(%)

Total Non-Marketable Limit Orders

Marketable Limit Orders(%)

Total Non-Marketable Limit Orders

Marketable Uimit Orders(%)

Total Non-Marketable Limit Orders

5600

2800

10000

4706

2041

Non-Marketable
LimitOrders as % of
Non-Directed
Orders

Non-Marketable.
Limit Orders

Non-Marketable.
Limit Orders as % of
Non-Directed
Orders

Non-Marketable.
imit Orders

Non-Marketable
LimitOrders as % of

Non-Directed
Orders
Non-Marketable
Limitor
o
o
1
0
o
1
o
0
s
2

Non-Marketable
Limit Orders as % of
Non-Directed
Orders

Non-Marketable.
Limit Ord

Non-Marketable.
Limit Orders as % of
Non-Directed
Orders

Total Other Orders

Non-Marketable
Limit Orders(%)

257

Total Other Orders.

Non-Marketable
Limit Ordersi%

3333

EE

1667

1667

Total Other Orders

Non-Marketable
Limit Ordersi)

5000

2000

Total Other Orders

Non-Marketable
Limit Ordersi)

w21

3023

Total Other Orders

Other Orders as %

of Non-Directed
Orders
020
Other Orders
o
0
1
0
0
0
0
0
0
0
Other Orders as %
of Non-Directed
Orders
000
Other Orders
0
0
0
0
0

Other Orders as %

of Non-Directed
Orders
000
Other Orders:
o
o
0
0
o
o
o
0
0
o
Other Orders as %
of Non-
Orders
023
Other Orders
0
0
0
3
3
3
3
0
3
1
Other Orders as %
of Non-Directed
Orders

Net Payment

Net Payment

Net Payment
Paid/Recelved for

Net Payment

Net Payment

Net Payment
Paid/Recelved for

Net Payment

Net Payment

Net Payment
Paid/Received for

Net Payment

Net Payment

Net Payment
Paid/Received for

Net Payment Net Payment Net Payment
i Net Payment i Net Payment i
Market
Ordersiuso)
Net Payment Net Payment Net Payment
Net Payment Net Payment
Market
Orderstuspl
Net Payment Net Payment Net Payment
Net Payment Net Payment
Market
Ordersiusp)
Net Payment Net Payment Net Payment
Net Payment Net Payment
Market
Orderstusp)

10000




Venues

NonDirected  Non-Directed
Orders Order

) Market Orders

3 750

3 3750

uciDAsH) 2 2500

Market Ordersi)

a2

1420

Marketable Limit
Orders

Marketable Limit Orders(%)

10000

Non-Marketable.
Limit O

Non-Marketable
Limit Ordersi)

000

Other Orders

Net Payment

Net Payment

Net Payment

Net Payment

Market

Net Payment

Net Payment

Net Payment

Net Payment
Paid/Received for

Orderstuspl




