Julv2025

58P 500 Stocks
Summary

Non-Directed

Market Orders 2s %

Orders

Venues

Venue -Non-
Order

directed

Citadel Securities
ucicora)
VIRTU Americas,
ucime

HRT FINANCIAL
LPIHRTF)

Nationsl Financial
Services LLCIXSTM)
1 Execution
Services,
wctETm)

Jane Street Capital,
ucunsm
Twosigma
Securties,
Lictsomo)

UBS securitis,
ucusss)

NASDAQ Execution
New York Stock
Exchange(NYSE)
Juv2025

Non-5&P 500
Stocks

Summary

Orders.

10000

Non-Directed
Orders.

Non-Directed

Total Market
Orders

Non-Directed
Orders()

2590
1980

1703
1655

1607

Orders
9725

Market Orders

Limit Orders

Marketable Limit

Marketable Limit
Orders

UMB FINANCIAL SERVICES, INC. - Held NMS
Stocks and Options Order Routing Public

Generated on Tue Oct 14 2025 0922:28
M4 DT

3rd Quarter. 2025

Non-Marketable
Limit Orders a3 %
of Non-Directed
“Total Non Marketable Limit Orders Orders

3

Non-Marketable

Market Orders 2s %

2508

2015

17.48

1695

1622

Orders

Venues

Venue -Non-
Order

directed

Nationsl Financial
Services LLCIXSTM)
VIRTU Americas,
uciime)

nstinet.
BlockCross(BLKX)
Members
Exchange(MEMX)
Juv2025

Option Contracts
Summary

Orders.

10000

Non-Directed
Orders.

Non-Directed

Total Market
Orders

Non-Directed
Ordersi)

2567
2205

1977

107

1084

Orders
%077

Market Orders

Limit Orders

Marketable Limit

5000 o

Non-Marketable
Limit Orders a5 %
of Non-Directed

“Total Non Marketable Liit Orders Orders

Non-Marketable.

Market Orders 2s %

2578

2208

1468

128

Orders

Venues

Orders.

10000

Total Market
Orders

Venue -Non-
directedOrder  NonDirected  NonDirected
Flow Orders. Orders()

Citadel Securities
ucicora)

Jane et Capital,
ucunsm

Wolverine

Execution Services
Lewe)

August 2025

58P 500 Stocks
Summary

Non-Directed

.36

2727

188

Orders Limit Orders

10000

Market Orders

Marketable Limit

Marketable Limit
Orders

5000 o

2500 1

1071 2

Non-Marketable

“Total Non Marketable Liit Orders

Non-Marketable.
imit Orders

Market Orders as %

636

2727

1838

Orders.
865

Venues.

Venue - Non-
directed Order
Flow

Citadel Securities
Licicore)

s,
uctETm)

Nationsl Financial
Services LLCIXSTM)

K
Exchange(NYSE)
UBs securites,
ucusss)

NASDAQ Execution
Services,
ucisoa)

Orders.

Non-Directed
Orders

0.00

Total Market
rders

Non-Directed
Ordersi)
2757

1981

17.19

1604

Orders. LimitOrders

.92

Market Orders

Marketable Limit

Non-Directed
Orders

Marketable Limit
Orders

Non-Marketable
imit Orders as %
of Non-Directed
Total Non-Marketable Limit Orders Orders

Non-Marketable

185

163

2778

2015

776

1645

1002

Limit Orders

2857 1

1429 1

1429 o

1429 1

2857 o

Total Other
Orders

Non-Marketable
Limit Orders()

EEY
000

000

Total Other
Orders

Non-Marketable
Limit Orders()

3333

22

e

Total Other
Orders

Non-Marketable
Limit Orders()

000

Total Other
Orders.

Non-Marketable
Limit Orders()

Other Orders as %
of Non-Directed
Orders

137

Other Orders

Other Orders as %
of Non-Directed
Orders

025

Other Orders

Other Orders as %
of Non-Directed
Orders

000

Other Orders

Other Orders as %
of Non-Directed
Orders.

Other Orders

Net Payment

Net Payment

Net Payment

Net Payment

Net Payment Net Payment Net Payment Net Payment
Net Payment Net Payment
Market Net Payment
per hundred
Orders(usp) shares)
Net Payment Net Payment Net Payment Net Payment
Net Payment Net Payment
Market Net Payment
per hundred
Orders(usp) shares)
Net Payment Net Payment Net Payment Net Payment
Net Payment Net Payment
Market Net Payment
per hundred
Orders(usp) shares)
Net Payment Net Payment Net Payment Net Payment
Net Payment Net Payment
Market Net Payment
per hundred
Orders(usp) shares)



August 2025
Non-58P 500
Stocks
Summary

Marketable Limit
Market Orders as % Orders s % of
Non-Directed
Orders

Non-Directed

Total Market
Orders. Orders. Orders Orders. LimitOrders

a5 10000 76 9267 a

Venues.

Venue - Non-
directedOrder  NonDirected  NonDirected Marketable Limit
Orders Ordersi®)  Market Orders Orders

Total Non-Marketable Limit Orders

National Fnancial
Services LLCIXSTM) 20
Citadel Securities

Licicora)

HRT FINANCIAL
LPIHRTF) 78

278 262 2620 a1

206 1883 192 1820 2
1827 s 1740 4

166 1517 161 1610 4

1389 16 1260 s

Equities
ExchangelEDGX) 1 145 o 000 o
nstinet

BlockCross(BLKX) 15 137 s 050 s
NASDAQ Execution

Services,
ucisoa) 7 064 o 000 o

August 2025
Option Contracts
Summary

Marketable Limit

Non-Directed Market Orders 2s %

Total Market
Orders Orders

Orders. Orders Limit Orders

10000 ° s182 o 000

Venues

Venue -Non-
directedOrder  NonDirected  NonDirected Marketable Limit
Flow Orders. OrdersiX)  Market Orders Orders

“Total Non Marketable Liit Orders

Citadel Securities
RG)

wcicor s 8182 7 7278 o

na o

na o

September 2025

58P 500 Stocks
Summary
Marketable Limit

Non-Directed Market Orders as %

Total Market
Orders. Orders
sos 10000

Non-Directed
Orders. Orders

Orders. LimitOrders

Venues.

enue - Non-
diectedOrder  NonDirected  NonDirected Marketable Limit
Ordrs Ordersi®)  Market Orders Orders

Total Non-Marketable Limit Orders

HRT FINANCIAL
LPIHRTF) 168
61 Execution

2451 161 2535 1

Services,
uctETm) 15
Citadel Securities

Licicore)

VIRTU Americas,
ucime

2018 13 2084 1

12 1973 1 2000 o
% 1166 7 1na1 o

Nationsl Financial
Services LLCIXST™) & 087 & 992 3

Total Non-Marketable Limit Orders

sm) Ed 553 Ed 583 o
UBS securitis,
ucusss) E 299 E 315 o
Two sigma
Securities,
ucisoHo) 1 280 1 200 0
New York Stock
Exchange(NYSE) n 164 o 000 o
NASDAQ Execution
Services,
ucisoa) 4 060 o 000 o
September 2025
Non-58P 500
Stocks
Summary
Marketable Limit
Non-Directed Market Orders as %
Total Market Non-Directed
Orders. or fers Orders. LimitOrders Orders
o 0.00 1025 9633 2
Venues.
enue - Non-
directedOrder  NonDirected  NonDirected Marketable Limit
Orders Ordersi®)  Market Orders Orders
National Fnancial
Services LLCIXSTM) sa a7 s34 452 1
HRT FINANCIAL
RTF 260 1812 256 1656 3
1 Execution
Services,
Luctermm) 229 15.44 228 1603 1
Citadel Securities
R6) 24 1389 2 1870 2
VIRTU Americas,
uciime) 162 1004 158 1021 o
Jane Street Capital,
unsT) s 360 55 356 3
Two sigma
urii
ucisoHo) I 208 r 204 0
UBS securites,
ucusss) E 205 E 213 0
K
Exchange(NYSE) 2 074 o 000 o
Choe EDGX U
Exchange(EDGX) s 050 o 000 o

4921

1908

2000

2000

6087

1308

Non-Marketable

Non-Marketable
Limit Orders

Non-Marketable

Non-Marketable.
imit Orders

Non-Marketable
Limit Orders a5 %
of Non-Directed
Orders

Non-Marketable
Limit Orders

Non-Marketable
Limit Orders a5 %

Total Other
Orders.

Non-Marketable
Limit Orders()

2014

Total Other
Orders

Non-Marketable
Limit Orders()

10000

Total Other
Orders.

Non-Marketable
Limit Orders()

952

5238

1905

of Non-Directed  Total Other
Orders Orders.

Non-Marketable
Limit Orders

Non-Marketable
Limit Orders()

371

2581

Other Orders as %
of Non-Directed
Orders.
025
Other Orders
o
1
o
1
o
o
o
o
o
o
Other Orders as %

of Non-Directed
Orders
000

Other Orders

Other Orders as %
of Non-Directed
Orders.

Other Orders

Other Orders as %
of Non-Directed
Orders.

Other Orders

Net Payment

Net Payment

Net Payment

Net Payment

Net Payment

Market

Net Payment

Net Payment

Net Payment

Net Payment

Net Payment

Orders(usp)

Net Payment

Net Payment

per hundred
shares)

Net Payment

Market

Net Payment

Net Payment

Net Payment

Net Payment

Net Payment

Orderstusp)

Net Payment

Net Payment

per hundred
shares)

Net Payment

Market

Net Payment

Net Payment

Net Payment

6250

750

Net Payment

Net Payment

Orders(usp)

Net Payment

Net Payment

per hundred
shares)

Net Payment

Market

Net Payment

Net Payment

Net Payment

6667

3333

Orders(usp)

per hundred
shares)



September 2025
Option Contracts
Summary

Non-Directed

Market Orders as %

Orders. Orders.

10000

Venues.

Venue - Non-
directed Order
Flow

Citadel Securities
Licicore)

Non-Directed
Orders

LLciDASH)

Execution Services
Lwctwexx)
Jane treet Capital,
ucunsm

Total Market
Orders

NonDirected
Ordersi)
3333

2503

22

preTy

Orders.

750

Market Orders

Uimit Orders

Marketable Limit
Orders s % of
NonDirected
Orders

1875

Marketable Limit
Orders

NonMarketable
Other Orders as %
TotalOther  of Non-Directed
Total Non-Marketable Limit Orders Orders. Orders.
000

Net Payment Net Payment Net Payment

Net Payment

Net Payment Net Payment

Net Payment Market

Non-Marketable

Net Payment

Non Marketable:
Limit Orders

6667

1667

1667

Limit Orders()  Other Orders

Orders(usp)

3333 s asaa o

6667 1

2778 o

1667 o

per hundred
shares)



	087

