October 2025

58P 500 Stocks
Summary

NonDirected
Total Non-Directed  Orders as % of Al Total Market
Orders Orders Orders

o

Venues

NonDirected

1 Execution
Services,
uctErmM)
VIRTU Americas,
el
NationalFinancial

ces LLCIXSTMI
Jane Street Capital,
ey
BS securiies,
uctusss)
Two Sgma
Securities,
ucisonol
New York Stock
Exchanee(NYSE)
NASDAQ stock
MarketiNsoO!
October 2025
NonS&p 500 Stocks
Summarv
Total Non-Directed
Orders

1122

Venues

Ve

e - Non- n-Directed
diected Order Flow

No
orders

NationalFinancial
ces LLCIXSTMI

MarketiNsoO!

October 2025
Ootion Cantracts
Summary
Total Non-Directed
orders

2%

Venues

NonDirected
Orders

jolverine
Exccution Services
aweon

Jane Street Capital,

resey

GLOBAL EXECUTION
BROKERS. PIGERS)

November 2025
5P 500 Stacks
Summary
Total Non-Directed
orders

a1

Venues
NonDirected

Orders

NationalFinancial
ces LLCIXSTM)

Jane Street Capital,

resey

New York o
Exchanee(NYSE)

100.00

100.00

NonDirected
Ordersis

Orders as % of Al Total Market
Orders Orders

NonDirected
Ordersis

NonDirected
Ordersas %of Al Total Market
orders orders

NonDirected
Ordersix)

NonDirected
Ordersas %of Al Total Market
orders orders

NonDirected
Ordersix)

a1

28

.02

1481

1231

1231

1069

33

2500

22

JreTy

857

Market Orders 3s%
of NonDirected  Total Marketable
Orders Limit Orders

o795
Market Orders  Market Ordersi%)

2 20

169 1735

w7 1508

123 1263

2 126

o 956

s am

) an

o 000

o 000

Market Orders 3s%
of NonDirected  Total Marketable
Orders tmi

528 1
Market Orders  Market Ordersi%)

r s

£ 1855

Y 125

2 1338

18 a7

10 725

s 248

s 28

o 000

o 000

Market Orders as %

of NonDirected  Total Marketable
orders Limit Orders
750

Market Orders  Market Orders()
4 P
4 s
o 000
o 000
1 JreTy

Market Orders as %
of NonDirected  Total Marketable
orders Limit Orders

%10
Market Orders Market Orders()

199 201

10 201

154 1626

2 1278

102 1077

] 685

5 581

@ 456

o 000

o 000

Marketable Limit
Orders as % of Non-
Directed Orders

Marketable Limit
orders

Marketable Limit
Orders a5 % of Non-
Directed Orders

Marketable Limit
orders

Marketabie Uit
Orders 35 % of Non
Dicected Orders

Marketabie Uit
Orders

Marketabie Uit
Orders 35 % o Non
Dicected Orders

Marketabie Uit
Orders

'UMB FINANCIAL SERVICES,INC. - Held NMS
Stocks and Options Order Routing Public
®

(Generated on Mon Jan 12 2026 01:46:34 GMT-

ath Quarter. 2025

Non-Marketable
Limit Orders 2% of

Non-Dirg
“Total Non-Marketabl Limit Orders Orders
1
NonMarketable
Ketable Limit Ordersi%) LimitOrders
5000 3
000 1
000 1
000 o
000 o
000 2
000 o
000 1
5000 s
000 4
Non-Marketable
Limit Orders 2 % of
NonDirected
“Total Non-Marketabl Limit Orders Orders
NonMarketable
Marketable Limit Ordersi%) LimitOrders
saas o
625 4
1250 1
513 2
625 o
1250 o
000 o
000 o
000 2%
000 15
NonMarketable
Uimit Orders as % of
Non-Directed
Tatal Non-Marketable Limit Orders Orders
81
Non-Marketable
Marketable Limit Orders() Limit Orders
750 5
000 s
1250 7
5000 o
000 2
NonMarketable
Uimit Orders as % of
Non-Directed
Tatal Non-Marketable Limit Orders Orders
)
Non-Marketable
Marketable Limit Orders() Limit Orders
000 5
000 1
000 6
5000 o
000 2
000 2
000 o
000 2
000 2%
5000 6

Other Orders 3s%
of NonDirected
Total Other Orders  Orders

ayme
Pald/Received for

NonMarketable Market
Umit Orders(%)  Other Onders  Other Orders(%)  OrdersiUSol
104 o 000

435 o 000
43 o 000
000 o 000
000 o 000
870 o 000
000 o 000
435 o 000
27 o 000
1739 o 000
Other Orders 3s%
of NonDirected
Total Other Orders  Orders
018
Net Payment
Paid/Received for
NonMarketable arket
Uimit Orders(%)  Other Onders  Other Orders(%)  OrdersiUSol
000 o 000
563 o 000
a1 2 100.00
282 o 000
000 o 000
000 o 000
000 o 000
000 o 000
Er o 000
235 o 000
Other Orders as %
of NonDirected
Total Other Orders  Orders
000
Net Payment
Paid/Received for
Non-Marketable Mark
LimitOrders(%)  OtherOrders  Other Ordersi%)  OrdersiUSDI
%3 o 000
%32 o 000
84 o 000
000 o 000
1083 o 000
Other Orders as %
of NonDirected
Total Other Orders  Orders
023
Net Payment
Paid/Received for
Non-Marketable Mark
LimitOrders(%)  OtherOrders  Other Ordersi%)  OrdersiUSDI
04 o 000
189 o 000
132 o 000
000 o 000
577 o 000
am 2 100.00
000 o 000
am o 000
528 o 000
na o 000

Net Payment
Net Payment Net Payment Paid/Received for
Paid/Received for  NetPayment  Paid/Received for  NetPayment  Non-Marketable
Market
per hundred Paid/Received for
hundred shares)  OrdersiUsD) hundred shar Limit Orders(UsD)  shares) Other Orderstuso)
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
Net Payment Net Payment Paid/Received for
Paid/Received for  NetPayment  Paid/Recoived for NetPayment  Non-Marketable
Market N
per hundred Paid/Received for
hundred shares)  OrdersiUsD) hundred shares) Lt OrderslUSD)  shares) Other Orderstuso)
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
Net Payme
Net Payment Net Payment Paid/Received for
Pald/Recelved for  NetPayment  Paid/Recelved for  NetPayment  Non-Marketable
Market Net Payment
per hundred Pald/Received for
hundred shares)  Orders(USDI hundred shares)  Limit OrdersiUSD)  shares) Other OrderstusD)
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
Net Payme
Net Payment Net Payment Paid/Received for
Pald/Received for  NetPayment  Paid/Recelved for  NetPayment  Non-Marketable
Market Net Payment
per hundred Pald/Received for
hundred shares)  Orders{USD) hundred shares)  Limit OrdersiUSD)  shares) Other OrderstusD)
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o

Net Payment
Paid/Received for
Other Orderscents
per hundred
ehares)

Net Payment
Pald/Received for
Other Orderscents

per hundred
shares)
o
o
o
o
o

Net Payment
Pald/Received for
Other Orders{cents
per hundred
shares)



November 2025

NonS&p 500 stocks
Summary
Total Non-Directed
onders

a1

Venues

Venue - Non-
dircted Order Flow

National Financil
< LieixsTR)

Securities,
ucisonol

BS securiis,
uctusss)
NASDAQ stock
MarketiNsoO!
Members
Exchanes(MENX)
November 2025
Ootion Contracts
Summary

Total Non-Directed
Orders

Venues

Venue - Non-
diected Order Flow

GLOBAL EXECUTION
BROKERS. PIGERS)

December 2025
58P 500 Stocks
Summarv
Total Non-Directed
Orders

s

Venues

NationalFinancial
ces LLCIXSTMI

HRT FINANCIAL

LpikRTRY

VIRTU Americas,

el

Jane Street Capital,

resey

BS securiies,

uctusss)

Securites,
ucisonol
NASDAQ stock
MarketiNsDOl
Members
ExchaneelMEN)
December 2025

NonS&p 500 Stocks
Summarv

Total Non-Directed
Orders

s
Venues

Venue - Non-
diected Order Flow

NationalFinancial
s

Two Sgma
Securities,

ucisonol

New York stock
Exchanee(NYSE)
NASDAQ stock
MarketiNsoO!

NonDirected
Ordersas %of Al Total Market
orders orders

Market Orders as %

of NonDirected
onders
&7 013
NonDirected  Non-Directed
Orders Ordersiz) Market Orders
25 2505 20
m 1683 2
0 1685 163
24 1228 w
K 733 &
u 73 n
% 485 %
“ 43 a
16 158 o
1 109 o

NonDirected
Ordersas % of Al Total Market
Orders Orders

Market Orders 35 %

of NonDirected
Orders
100.00 7 w67
NonDirected  Non-Directed
orders Ordersisi Market Orders
6 000 4
s nm 2
2 1335 o
1 667 1
1 667 o

NonDirected
Ordersas %of AL TotalMarket  of Non-Directed
Orders Orders Orders

Market Orders 3s%

100.00 a6 %2
NonDirected  Non-Directed

orders Ordersisi Market Orders

20 1831 198

151 1458 138

150 1048 s

146 1800 145

15 103 26

119 1149 119

50 g a

% s %

15 145 o

6 088 o

NonDirected Market Orders
Orders as % of Al Total Market
Orders Orders

100.00 7
NonDirected  Non-Directed
orders Ordersis Market Orders
a0 Er
168 1282
155 16
155 1185
2 908
% 691
s an
s 523
2 2m
15 115

o 2%
of NonDirected
Orders

281

Total Marketable
i

Market Orders()

1807

1287

Total Marketable:
imit Oders

Market Ordersts)

Total Marketable:
Limit Orders

Market Ordersts)

23

1817

Total Marketable:
Limit Orders

1

Market Ordersts)

Marketabie Uit
Orders 35 % of Non
cected Orders

Marketabie Uit
Orders

Marketable Limit

Orders as % of Non-

Directed Orders
13

Marketable Limit
orders

Marketable Limit

Orders a5 % of Non-

Directed Orders
080

Marketable Limit
orders

Marketable Limit
Orders as % of Non-
Directed Orders

Marketable Limit
orders

Tatal Non-Marketable Limit Orders

Marketable Limit Orders()

“Total Non-Marketabl Limit Orders

Marketable Limit Ordersi%)

“Total Non-Marketabl Limit Orders

Marketable Limit Ordersi%)

“Total Non-Marketabl Limit Orders

Ketable Limit Ordersi%)

5000

NonMarketable
UimitOrders as % of
Non-Directed
orders

Non-Marketable
Limit Orders

Non-Marketable
Limit Orders 2% of

NonMarketable
LimitOrders

Non-Marketable
Limit Orders 2% of

NonMarketable
LimitOrders

Non-Marketable
Limit Orders 2 % of
NonDirg
Orders

NonMarketable
LimitOrders

Total Other Orders  Orders
s 18

Other Orders as %
of NonDirected
Total Other Orders  Orders

027
Net Payme
Paid/Received for
Non-Marketable Market
LimitOrders(%)  OtherOrders  Other Ordersi%)  OrdersiUSDI
000 o 000
667 o 000
53 o 000
667 o 000
157 o 000
157 2 100.00
000 o 000
500 o 000
267 o 000
183 o 000

Other Orders 3s%

of NonDirected
Total Other Orders  Orders
000
Paymer
Paid/Received for
NonMarketable Market
Umit Orders(%)  Other Onders  Other Orders(%)  OrdersiUSol
000 o 000
5000 o 000
33 o 000
000 o 000
1667 o 000

Other Orders 3s%
of NonDirected

208

NonMarketable Mark
Uimit Orders(%)  Other Onders  Other Orders(%)  OrdersiUSol

am o 000

65 10 5556

000 o 000

000 o 000

000 7 a8

000 o 000

000 1 556

000 o 000

a3 o 000

1935 o 000

ther Orders 35 %
of NonDirected
Total Other Orders  Orders
248

ayme
Paid/Received for

NonMarketable Market
Uimit Orders(%)  Other Onders  Other Orders(%)  OrdersiUSol

000 o 000

000 o 000

000 o 000

156 5 238

156 2 5714

000 o 000

000 4 1908

000 o 000

s o 000

24 o 000

ayme
Pald/Received for

Paid/Received for

Pald/Received for  Net Payment NetPayment  Non-Marketable
Market Net Payment
per hundred Pald/Received for
hundred shares)  Orders(USD] hundred shares)  Limit OrdersiUSD)  shares) Other OrderstusD)
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
Net Payment
Net Payment Net Payment Paid/Received for
Paid/Received for  NetPayment  Paid/Recoived for NetPayment  Non-Marketable
Market Netpay
per hundred Paid/Received for
hundred shares)  OrdersiUsD) hundred shar Limit Orders(UsD)  shares) Other Orderstuso)
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
Net Payment
Net Payment Net Payment Paid/Received for
Paid/Received for  NetPayment  Paid/Received for  NetPayment  Non-Marketable
Market Netpay
per hundred Paid/Received for
hundred shares)  OrdersiUsD) hundred shar Limit Orders(UsD)  shares) Other Orderstuso)
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
Net Payment
Net Payment Net Payment Paid/Received for
Paid/Received for  NetPayment  Paid/Received for NetPayment  Non-Marketable
Market
per hundred Paid/Received for
hundred shares)  OrdersiUsD) hundred shar Limit Orders(UsD)  shares) Other Orderstuso)
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o
o o o o o o

et Payme
Pald/Received for
ther Orders{cents.

per hundr

shares)
o
o
o
o
o
o
o
o
o
o

Net Payment

Paid/Received for
Other Orderscents
per hundred
hares)

Net Payment
Paid/Received for
Other Orderscents
per hundred
hares)

Net Payment
Paid/Received for
Other Orderscents
per hundred
ahares)



December 2025

Ootion Contracts

Total Non-Directed  Orders as % of Al Total Market
Orders Orders Orders

100.00

Venues

Venue - Non- NonDirected
diected Order Flow Orders
Chadel Securities

ucicora)

Wolverine
Execution Services
aweon
Dash Financial
Technologies

ucioask

GLOBAL EXECUTION
BROKERS. PIGERS)
Jane Street Capital,
st

NonDirected
Ordersis

1829

1820

Market Orders 25 %

of NonDirected
Orders

a7

Market Orders

Total Marketable:
timi

Market Ordersts)

nm

1667

1667

1667

1667

Marketable Limit
Orders as % of Non-
Directed Orders

Marketable Limit
orders

Non-Marketable

Limit Orders 2 % of

NonDirected
“Total Non-Marketabl Limit Orders Orders
NonMarketable

Marketable Limit Ordersi%) LimitOrders

000

000

000

000

000

Other Orders 3s%
of NonDirected
Total Other Orders  Orders

000
Net Payment
Pald/Received for
NonMarketable arket
Umit Orders(%)  Other Onders  Other Orders(%)  OrdersiUSol
000 o 000
100.00 o 000
000 o 000
000 o 000
000 o 000

Net Payment
Paid/Received for
Market

Net Payment

Net Payment
Paid/Received for et Payment

Paid/Received for
NonMarketable

hundred shares)

Ordersiuso)

hundred shares)

Limit OrderstusD)

per hundred
ehares)

N

Paid/Received for

Other Orderstuso)
o
o
o
o

Net Paymer
Paid/Received for
Other Orderscents
per hundred



	087

