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3rd Quarter, 2025

S&P 500 Stocks

Summary
Non-Directed Market Orders as % |Marketable Limit Other Orders as %
Ordersas % of All [of Non-Directed | Orders as % of Non- | Non-Marketable Limit Orders as % of [of Non-Directed
Orders Orders Directed Orders | Non-Directed Orders Orders
100.00 98.34 0.00 017 1.49
Venues
Net Payment Net Payment Net Payment
Paid/Received for |Net Payment Paid/Received for |Net Payment Paid/Received for Net Payment
Net Payment Market i ived for Limit ~ [Pai ived for | Non-Marketable  [Net Payment Paid/Received for
Venue - Non- Non-Directed Non-Marketable for er Limit ketabl for |Other
directed Order Flow [Orders(%) Market Orders(%) | Marketable Limit Orders(%) Limit Orders(%) __|Other Orders(%) | Market Orders(USD) | hundred shares) _|Orders(uUsD) hundred shares) _|Limit Orders(USD) _|per hundred shares) | Other Orders(UsD) |per hundred shares)
Citadel Securities
2951 29.40 0.00 20.00 38.24 0 0 0 0
2261 22,02 0.00 20.00 6176 0 0 0 0
G1 Execution
Services, LLC(ETMM) 2034 20,69 0.00 0.00 0.00 0 0 0 0
HRT FINANCIAL
LP(HRTF) 19.55 19.85 0.00 2000 0.00 0 0 0 0
Jane Street Capital,
LLCUNST) 5.24 533 0.00 0.00 0.00 0 0 0 0
157 160 0.00 0.00 0.00 0 0 0 0
1.00 1.02 0.00 0.00 0.00 0 0 0 0
0.09 0.09 0.00 0.00 0.00 0 0 0 0
0.04 0.00 0.00 20.00 0.00 0 0 0 0
NASDAQ Execution
Services, LLC(NSDQ) 004 0.00 0.00 2000 0.00 0 0 0 0
Material Aspectics
Gitadel Securtes LLC(CORG)
We currently have o pay 2
VIRTU America, LCINITE)
We currently have no pay "
1 Execution Services, LCIETMM)
We currently have o pay 2
HRT FINANCIAL LO(HTF)
We currently have no pay 2
Jane Sreet Capial, LCUNST)
We currently have o pay o
Two sigma Securlies, LLCISOHO)
We currently have no pay "
U Securities LLC{UBsS)
We currently have o pay 2
Instnet BlockCross(BLKX)
We currently have o pay 2
Members Exchange(MEWX)
We currently have no pay "
NASDAQ Bxcution Services, LLCINSDG)
We currently have no pay 2
July 2025
Non-S&P 500 Stocks
Summary
Non-Directed Market Orders as % |Marketable Limit Other Orders as %
Ordersas% of All [of Non-Directed | Orders as % of Non- ketabl as % of | of Non-Directed
Orders Orders Directed Orders | Non-Directed Orders Orders
100.00 9763 022 072 143
Venues
Net Payment Net Payment Net Payment
Paid/Received for |Net Payment Paid/Received for |Net Payment Paid/Received for Net Payment
Net Payment Market i ived for Limit ~ [Pai ived for | Non-Marketable  [Net Payment Paid/Received for
Venue - Non- Non-Directed Non-Marketable for er Limit ketabl for |Other
directed Order Flow [Orders(%) Market Orders(%) | Marketable Limit Orders(%) Limit Orders(%) __|Other Orders(%) | Market Orders(UsD) | hundred shares) _|Orders(UsD) hundred shares) _|Limit Orders(USD) _|per hundred shares) | Other Orders(UsD) |per hundred shares)
Citadel Securities
2884 29.43 6154 413 23.94 0 0 0 0
2429 2410 15.38 413 73.24 0 0 0 0
G1 Execution
Services, LLC(ETMM) 19.66 2044 0.00 165 0.00 0 0 0 0
HRT FINANCIAL
LP(HRTF) 17.85 18.53 0.00 248 0.00 0 0 0 0
Jane Street Capital,
LLCUNST) 481 499 7.69 0.00 0.00 0 0 0 0
Two Sigma
Securities,
LLC(SOHO) 132 131 7.69 0.00 282 0 0 0 0
NASDAQ Execution
Services, LLC(NSDQ) 098 0.00 0.00 41.32 0.00 0 0 0 0
UBS Secu
LLC(uBSS) 085 088 0.00 0.00 0.00 0 0 0 0
Choe BZX U.S.
Eqe
ATS) 061 0.00 7.69 2479 0.00 0 0 0 0
Choe EDGX US
Equities
Exchange(EDGX) 032 0.00 0.00 13.22 0.00 0 0 0 0

Material Aspectics:
Citadel Securities LLC(CDRG)

We currently have no payment for order flow arrangements with any execution venues.

VIRTU Americas, LLC(NITE)

We currently have no payment for order flow arrangements with any execution venues.

61 Execution Services, LLC(ETMM)

We currently have no payment for order flow arrangements with any execution venues.

HRT FINANCIAL LP(HRTF)

We currently have no payme
Jane Street Capita, LLCUNST)
We currently have no payme

Two Sigma Securites, LLCISO}

tent for order flow arrangements with any execution venues.

tent for order flow arrangements with any execution venues.
HO)




We currently have no payment for order flow arrangements with any execution venues.
NASDAQ Execution Services, LLCINSDQ)

We currently have no payment for order flow arrangements with any execution venues.
UBS Securites, LLC[UBSS)

We currently have no payment for order flow arrangements with any execution venues.
Choe B2X Us. Equities Exchange(BATS)

We currently have no payment for order flow arrangements with any execution venues.
Choe EDGX US Equities Exchange(EDGX)

We currently have no payment for order flow arrangements with any execution venues.

July 2025

Option Contracts
Summary

Non-Directed
Orders as % of All
Orders

Market Orders as % |Marketable Limit
of Non-Directed |Orders as % of Non-
Orders Directed Orders

Non-Marketable Limit Orders as % of
Non-Directed Orders

Other Orders as %
of Non-Directed
Orders

100.00 14.81 11.11

74.07

0.00

Venues

Venue - Non-
directed Order Flow
Citadel Securi
LLC(CDRG)

Non-Directed

Orders(%) Market Orders(%)

40.00 25.00

Marketable Limit Orders(%)

Non-Marketable
Limit Orders(%)

Other Orders(%)

Net Payment
i ived for

Net Payment
Paid/Received for
Market

Net Payment

Net Payment
Paid/Received for
Limit

Net Payment

Net Payment

Paid/Received for

for

Market Orders(UsD)

hundred shares)

Limit
Orders(USD)

hundred shares)

for
Non-Marketable
Limit Orders(USD)

Net Payment

Net Payment
Paid/Received for

per hundred shares)

for
Other Orders(USD)

per hundred shares)

33.33

4242

0.00

Dash Financial
Technologies
LLC(DASH)

27.50 50.00

33.33

24.24

Wolverine
Execution Services
LLC(WEXX)

22.50 25.00

24.24

|GLOBAL EXECUTION
BROKERS, LP(GEBB)

10.00

33.33

Material Aspectics:
Citadel Securities LLC(CDRG)

We currently have no payment for order flow arrangements with any execution venues.
Dash Financial Technologes LLC(DASH)

We currently have no payment for order flow arrangements with any execution venues.
Wolverine Execution Services LLC(WEXK)

We currently have no payment for order flow arrangements with any execution venues.
‘GLOBAL EXECUTION BROKERS, LP(GEBE)

We currently have no payment for order flow arrangements with any execution venues.

August 2025

S&P 500 Stocks
Summary

Non-Directed Market Orders as % |Marketable Limit

Other Orders as %

Orders as % of All
Orders

of Non-Directed
Orders

Orders as % of Non-
Directed Orders

bl as % of
Non-Directed Orders

of i
Orders

100.00 99.82 0.00

Venues

Venue - Non-
directed Order Flow
Citadel Securi
LLC(CDRG)

Non-Directed

Orders(%) Market Orders(%)

28.89 28.90

Marketable Limit Orders(%)

Non-Marketable
Limit Orders(%)

Other Orders(%)

Net Payment
i ived for

Net Payment
Paid/Received for
Market

Net Payment

Net Payment
Paid/Received for
Limit

Net Payment

Net Payment

Paid/Received for

for

Market Orders(USD)

hundred shares)

Limit
Orders(USD)

hundred shares)

for
Non-Marketable
Limit Orders(USD)

Net Payment

Net Payment
Paid/Received for

per hundred shares)

for
Other Orders(USD)

per hundred shares)

14.29

40.00

VIRTU Americas,

LLC(NITE) 2173 21.72

0.00

60.00

G1 Execution

Services, LLC(ETMM) 20.78 20.84

20.70 20.76

Jane Street Capital,
LLCINST)

Two Sigma
Securities,
LLC(SOHO)

UBS Securities,
LLC(UBSS)

NASDAQ Execution
Services, LLC(NSDQ)

71.43

14.20

Material Aspectics:
Citadel Securities LLCICDRG)

We currently have no p: B
VIRTU Americas, LLCINITE)

We currently have no p: B
61 Execution Services, LLC(ETMM)

We currently have no p: B
HRT FINANCIAL LP(HRTF)

We currently have no p: B
Jane Street Capita, LLCUNST)

We currently have no p: B
Two sigma Securities, LLC(SOHO)

We currently have no p: B
UBS Securites, LLC[UBSS)

We currently have no p: B
NASDAQ Execution Services, LLCINSDQ)

We currently have no p: B

Instinet BlockCross(BLKX)

We currently have no p: B
New York Stock Exchange(NYSE)
We currently have no p: B

August 2025

Non-S&P 500 Stocks
Summary

Non-Directed Market Orders as % |Marketable Limit

Orders as % of All
Orders

of Non-Directed
Orders

Orders as % of Non-
Directed Orders

Non-Marketable Limit Orders as % of
Non-Directed Orders

Other Orders as %
of Non-Directed
Orders

100.00

98.63

0.48]

0.39)

050




Venues

Venue - Non-
directed Order Flow

Non-Directed

Orders(%) Market Orders(%) _|Marketable Limit Orders(%)

Non-Marketable
Limit Orders(%)

Citadel Securities
LLC(CDRG)

29.92 30.51

28.00

Net Payment

Net Payment
Paid/Received for
Market

Net Payment

for

Net Payment
Paid/Received for
Limit

Net Payment

Net Payment
Paid/Received for
Non-Marketable

Net Payment

Net Payment
Paid/Received for

for

Other Orders(%) _|Market Orders(USD)

per
hundred shares)

Limit

Orders(USD)

per
hundred shares)

Limit Orders(USD)

per hundred shares)

for

Other Orders(USD)

37.50 0

per hundred shares)

21.07 21.42

24.00

50.00 0

LP(HRTF)

2028 20.88

24.00

0.00 0

G1 Execution
Services, LLC(ETMM)

18.97 1958

12.00

Jane Street Capital,

NASDAQ Execution
Services, LLC(NSDQ)

41.60

Cboe BZX U.S.
Equities

28.80

[BlockCross(BLKX)

Material Aspectics:
Citadel Securities LLCICDRG)

We currently have no p:
VIRTU Americas, LLC(NITE)

We currently have no p:
HRT FINANCIAL LP(HRTF)

We currently have no p:

61 Execution Services, LLC(ETMM)

We currently have no p:
Jane Street Capita, LLCUNST)

We currently have no p:
‘Two sigma Securities, LLC{S0)

HO)

We currently have no p:
NASDAQ Execution Services,

Lensoa)

We currently have no p:

Choe 82X Us. Equities Exchange(BATS)

We currently have no p:
UBS Securites, LLC[UBSS)

We currently have no p:

Instinet BlockCross(BLKX)

We currently have no p:

August 2025

Option Contracts
Summary

Non-Directed
Orders as % of All
Orders

Market Orders as %
of Non-Directed
Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit Orders as % of
Non-Directed Orders

Other Orders as %
of Non-Directed
Orders

100.00

0.00 0.00

100.00

0.00

Venues

Venue - Non-
directed Order Flow

Non-Directed

Orders(%) Market Orders(%) _|Marketable Limit Orders(%)

Non-Marketable
Limit Orders(%)

Citadel Securities

LLC(CDRG)

44.12 0.00

100.00

4242

Net Payment

Net Payment
Paid/Received for
Market

Net Payment

for

Net Payment
Paid/Received for
Limit

Net Payment

Net Payment
Paid/Received for
Non-Marketable

Net Payment

Net Payment
Paid/Received for

for

Other Orders(%) _|Market Orders(USD)

per
hundred shares)

Limit

Orders(USD)

per
hundred shares)

Limit Orders(USD)

per hundred shares)

for

Other Orders(USD)

0.00 0

per hundred shares)

Wolverine
Execution Services
LLC(WEXX)

29.41

30.30

Dash Financial
Technologies
LLC(DASH)

2059

2121

GLOBAL EXECUTION
BROKERS, LP(GEBB)

Material Aspectics:
Citadel Securities LLCICDRG)

We currently have no p:

Wolverine Execution Services LLC(WEXK)

We currently have no p:

Dash Financial Technologies LLC(DASH)

We currently have no p:

‘GLOBAL EXECUTION BROKERS, LP(GEBE)

We currently have no p:

September 2025

S&P 500 Stocks
Summary

Non-Directed
Orders as % of All
Orders

Market Orders as % |Marketable Limit
of Non-Directed |Orders as % of Non-
Orders Directed Orders

Non-Marketable Limit Orders as % of
Non-Directed Orders

Other Orders as %
of Non-Directed
Orders

100.00

97.69 013

1.20

098

Venues

Venue - Non-
directed Order Flow

Non-Directed

Orders(%) Market Orders(%) _|Marketable Limit Orders(%)

Non-Marketable
Limit Orders(%)

HRT FINANCIAL
LP(HRTF)

2532 26.79

33.33

Net Payment

Net Payment
Paid/Received for
Market

Net Payment

for

Net Payment
Paid/Received for
Limit

Net Payment

Net Payment
Paid/Received for
Non-Marketable

Net Payment

Net Payment
Paid/Received for

for
Other Orders(%) _|Market Orders(USD)

er
hundred shares)

Limi

Orders(USD)

it

hundred shares)

Limit Orders(USD)

per hundred shares)

for
Other Orders(USD)

0.00 0

per hundred shares)

G1 Execution

LLC(ETMM)

21.09 22.34

33.33

Citadel Securities

19.03 19.94

33.33

22.73 0

15.27 15.67

54.55 0




Two Sigma
Securities,
LLC(SOHO)

NASDAQ Execution
Services, LLC(NSDQ)

UBS Securities,
LLC(UBSS)

Cboe EDGX US
Equities
Exchange(EDGX)

Members
Exchange(MEMX)

Material Aspectics:
HRT FINANCIAL LP(HRTF)

We currently have no payment for order flow arrangements with any execution venues.

61 Execution Services, LLC(ETMM)

We currently have no payment for order flow arrangements with any execution venues.

Citadel Securities LLC(CDRG)

We currently have no payment for order flow arrangements with any execution venues.

VIRTU Americas, LLC(NITE)

We currently have no payment for order flow arrangements with any execution venues.
Jane Street Capita, LLCUNST)

We currently have no payment for order flow arrangements with any execution venues.
Two Sigma Securites, LLCISOHO)

We currently have no payment for order flow arrangements with any execution venues.
NASDAQ Execution Services, LLCINSDQ)

We currently have no payment for order flow arrangements with any execution venues.

UBS Securites, LLC[UBSS)

We currently have no payment for order flow arrangements with any execution venues.

Choe EDGX US Equities Exchange(EDGX)

We currently have no payment for order flow arrangements with any execution venues.

Members Exchange(MEVX)

We currently have no payment for order flow arrangements with any execution venues.

September 2025

Non-S&P 500 Stocks.
Summary

Non-Directed
Orders as % of All
Orders

Market Orders as % |Marketable Limit
of Non-Directed |Orders as % of Non- ketabl

as % of

Other Orders as %
of irected

Orders Directed Orders | Non-Directed Orders

Orders

100.00

97.37 057

Venues

Venue - Non-
directed Order Flow

Non-Directed

Orders(%) Market Orders(%) _|Marketable Limit Orders(%)

HRT FINANCIAL
LP(HRTF)

Non-Marketable
Limit Orders(%)

Net Payment

Net Payment
Paid/Received for
Market

Net Payment

Net Payment
Paid/Received for
Limit

Net Payment

Net Payment

Paid/Received for

for

for

Other Orders(%) | Market Orders(USD)

hundred shares)

Limit
Orders(USD)

hundred shares)

for
Non-Marketable
Limit Orders(USD)

Net Payment

Net Payment
Paid/Received for

per hundred shares)

for
Other Orders(USD)

per hundred shares)

26.86 27.98

30.00

Citadel Securi
LLC(CDRG)

20.46 20.21

15.00

G1 Execution
Services, LLC(ETMM)

19.88 20.68

20.00

VIRTU Americas,
LLC(NITE)

16.81 16.71

15.00

Jane Street Capital,
LLCINST)

15.00

Two Sigma

Securities,
LLC(SOHO)

UBS Securities,
LLC(UBSS)

NASDAQ Execution
Services, LLC(NSDQ)

47.78

Cboe BZX U.S.
Equities
Exchange(BATS)

26.67

Instinet

BlockCross(BLKX)

Material Aspectics:
AT FINANCIAL LP(HRTF)

We currently have no p:
Citadel Securities LLCICDRG)

We currently have no p:

61 Execution Services, LLC(ETMM)

We currently have no p:
VIRTU Americas, LLCINITE)

We currently have no p:

Jane Street Capita, LLCUNST)

We currently have no p:

Two sigma Securities, LLC(SOHO)

We currently have no p:
UBS Securites, LLC[UBSS)

We currently have no p:
NASDAQ Execution Services,

Loy

We currently have no p:

Choe 82X Us. Equities Exchange(BATS)

We currently have no p:

Instinet BlockCross(BLKX)

We currently have no p:

September 2025

Option Contracts
Summary

Non-Directed
Orders as % of All
Orders

Market Orders as % |Marketable Limit
of Non-Directed |Orders as % of Non-

Orders Directed Orders | Non-Directed Orders

Non-Marketable Limit Orders as % of

Other Orders as %
of Non-Directed
Orders

100.00

23.08 1154

65.38

0.00

Venues

Venue - Non-
directed Order Flow

Non-Directed
Orders(%) Market Orders(%) _|Marketable Limit Orders(%)

Non-Marketable
Limit Orders(%)

Citadel Securities
LLC(CDRG)

41.03 0.00

100.00

42.86

Net Payment

Net Payment
Paid/Received for
Market

Net Payment
i ived for

Net Payment
Paid/Received for
Limit

Net Payment

Net Payment
Paid/Received for
Non-Marketable

Net Payment

Net Payment
Paid/Received for

for

Other Orders(%) _|Market Orders(USD)

per
hundred shares)

Limit
Orders(USD)

per
hundred shares)

Limit Orders(USD)

per hundred shares)

for

Other Orders(USD)

0.00 0

per hundred shares)

Wolverine
Execution Services

LLC(WEXX)

26.92 1667

2857




Dash Financial
Technolo,
23.08 33.33 0.00 2286 0.00
5.13 33.33 0.00 2.86 0.00
3.85 16.67 0.00 2.86 0.00

Material Aspectics:
Citadel Securities LLC(CDRG)

We currently have no payment for order flow arrangements with any execution venues.

Wolverine Execution Services LLC(WEXK)

We currently have no payment for order flow arrangements with any execution venues.

Dash Financial Technologies LLC(DASH)

We currently have no payment for order flow arrangements with any execution venues.

‘GLOBAL EXECUTION BROKERS, L(GEBE)

We currently have no payment for order flow arrangements with any execution venues.

Jane Street Capita, LLCUNST)

We currently have no payment for order flow arrangements with any execution venues.




	RKA

