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2nd Quarter, 2026
 

April 2026
 
S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

0.00 0.00 0.00 0.00 0.00

Venues
Venue - 

Non-directed Order Flow
Non-

Directed 
Orders 

(%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received 

for Market 
Orders(USD)

Net Payment 
Paid/Received for 

Market 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 
for Marketable 

Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 

for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 

for Other 
Orders(USD)

Net Payment 
Paid/Received for 

Other 
Orders(cents per 
hundred shares)

 
Material Aspects:

April 2026
 
Non-S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

0.00 0.00 0.00 0.00 0.00

Venues
Venue - 

Non-directed Order Flow
Non-

Directed 
Orders 

(%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received 

for Market 
Orders(USD)

Net Payment 
Paid/Received for 

Market 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 
for Marketable 

Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 

for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 

for Other 
Orders(USD)

Net Payment 
Paid/Received for 

Other 
Orders(cents per 
hundred shares)

 
Material Aspects:

April 2026



 
Options

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 7.30 1.62 91.09 0.00

Venues
Venue - 

Non-directed Order Flow
Non-

Directed 
Orders 

(%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received 

for Market 
Orders(USD)

Net Payment 
Paid/Received for 

Market 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 
for Marketable 

Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 

for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 

for Other 
Orders(USD)

Net Payment 
Paid/Received for 

Other 
Orders(cents per 
hundred shares)

Dash Financial (DFIN) 12.45 33.08 23.81 10.60 0.00 2,819.8500 3.0000 267.0600 3.0000 4,050.7200 3.0000 0.0000 0.0000

Jane Street Capital, LLC. (JNST) 7.31 13.64 20.58 6.57 0.00 137.6700 3.0000 55.5000 3.0000 739.3200 3.0000 0.0000 0.0000

Global Execution Brokers (GEBB) 5.46 10.18 16.80 4.88 0.00 97.6800 3.0000 29.0400 3.0000 679.9500 3.0000 0.0000 0.0000

Citadel Securities (CDRG) 5.39 10.30 16.80 4.79 0.00 132.1800 3.0000 36.4200 3.0000 691.7700 3.0000 0.0000 0.0000

WOLVERINE EXECUTION SERVICES, 
(WEXX)

5.23 9.48 14.02 4.74 0.00 103.6500 3.0000 27.9900 3.0000 643.4400 3.0000 0.0000 0.0000

Matrix Executions, LLC (RSKY) 1.78 3.37 5.03 1.60 0.00 23.2800 3.0000 27.1800 3.0000 290.9100 3.0000 0.0000 0.0000

 
Material Aspects:
Dash Financial (DFIN):
Velocity Clearing, LLC ("Velocity") may incur a fee or receive payment for option order flow routed to market makers. During January 2026, the fee incurred by Velocity ranged from a maximum of $2.79 per contract, to a maximum rebate of $0.88 per contract, for orders routed to the 
destination, which were 606A1 eligible. Velocity does not maintain a profit-sharing relationship with the destination, it does not receive incentives/disincentives for equaling or exceeding/failing to meet agreed upon order flow volume thresholds, and it does not maintain an agreement 
regarding the minimum amount of order flow that it would send to a destination.

Jane Street Capital, LLC. (JNST):
Velocity Clearing, LLC ("Velocity") may incur a fee or receive payment for option order flow routed to market makers. During January 2026, the fee incurred by Velocity ranged from a maximum of $0.66 per contract, to a maximum rebate of $0.80 per contract, for orders routed to the 
destination, which were 606A1 eligible. Velocity does not maintain a profit-sharing relationship with the destination, it does not receive incentives/disincentives for equaling or exceeding/failing to meet agreed upon order flow volume thresholds, and it does not maintain an agreement 
regarding the minimum amount of order flow that it would send to a destination.

Global Execution Brokers (GEBB):
Velocity Clearing, LLC ("Velocity") may incur a fee or receive payment for option order flow routed to market makers. During January 2026, the fee incurred by Velocity ranged from a maximum of $0.50 per contract, to a maximum rebate of $0.45 per contract, for orders routed to the 
destination, which were 606A1 eligible. Velocity does not maintain a profit-sharing relationship with the destination, it does not receive incentives/disincentives for equaling or exceeding/failing to meet agreed upon order flow volume thresholds, and it does not maintain an agreement 
regarding the minimum amount of order flow that it would send to a destination.

Citadel Securities (CDRG):
Velocity Clearing, LLC ("Velocity") may incur a fee or receive payment for option order flow routed to market makers. During January 2026, the fee incurred by Velocity ranged from a maximum of $0.66 per contract, to a maximum rebate of $0.30 per contract, for orders routed to the 
destination, which were 606A1 eligible. Velocity does not maintain a profit-sharing relationship with the destination, it does not receive incentives/disincentives for equaling or exceeding/failing to meet agreed upon order flow volume thresholds, and it does not maintain an agreement 
regarding the minimum amount of order flow that it would send to a destination.

WOLVERINE EXECUTION SERVICES, (WEXX):
Velocity Clearing, LLC ("Velocity") may incur a fee or receive payment for option order flow routed to market makers. During January 2026, the fee incurred by Velocity ranged from a maximum of $0.68 per contract, to a maximum rebate of $0.60 per contract, for orders routed to the 
destination, which were 606A1 eligible. Velocity does not maintain a profit-sharing relationship with the destination, it does not receive incentives/disincentives for equaling or exceeding/failing to meet agreed upon order flow volume thresholds, and it does not maintain an agreement 
regarding the minimum amount of order flow that it would send to a destination.

Matrix Executions, LLC (RSKY):
Velocity Clearing, LLC ("Velocity") may incur a fee or receive payment for option order flow routed to market makers. During January 2026, the fee incurred by Velocity ranged from a maximum of $1.23 per contract, to a maximum rebate of $0.73 per contract, for orders routed to the 
destination, which were 606A1 eligible. Velocity does not maintain a profit-sharing relationship with the destination, it does not receive incentives/disincentives for equaling or exceeding/failing to meet agreed upon order flow volume thresholds, and it does not maintain an agreement 
regarding the minimum amount of order flow that it would send to a destination.

May 2026
 



S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

0.00 0.00 0.00 0.00 0.00

Venues
Venue - 

Non-directed Order Flow
Non-

Directed 
Orders 

(%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received 

for Market 
Orders(USD)

Net Payment 
Paid/Received for 

Market 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 
for Marketable 

Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 

for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 

for Other 
Orders(USD)

Net Payment 
Paid/Received for 

Other 
Orders(cents per 
hundred shares)

 
Material Aspects:

May 2026
 
Non-S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

0.00 0.00 0.00 0.00 0.00

Venues
Venue - 

Non-directed Order Flow
Non-

Directed 
Orders 

(%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received 

for Market 
Orders(USD)

Net Payment 
Paid/Received for 

Market 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 
for Marketable 

Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 

for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 

for Other 
Orders(USD)

Net Payment 
Paid/Received for 

Other 
Orders(cents per 
hundred shares)

 
Material Aspects:

May 2026
 
Options

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 8.12 32.89 58.97 0.02

Venues



Venue - 
Non-directed Order Flow

Non-
Directed 
Orders 

(%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received 

for Market 
Orders(USD)

Net Payment 
Paid/Received for 

Market 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 
for Marketable 

Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 

for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 

for Other 
Orders(USD)

Net Payment 
Paid/Received for 

Other 
Orders(cents per 
hundred shares)

Dash Financial (DFIN) 14.94 29.37 16.57 12.03 35.29 2,657.7600 3.0000 1,631.9700 3.0000 2,248.0800 3.0000 0.6600 3.0000

Jane Street Capital, LLC. (JNST) 8.06 11.86 9.72 6.61 0.00 82.5300 3.0000 424.1100 3.0000 361.5000 3.0000 0.0000 0.0000

WOLVERINE EXECUTION SERVICES, 
(WEXX)

6.03 9.38 7.15 4.95 0.00 53.7900 3.0000 638.0100 3.0000 335.8800 3.0000 0.0000 0.0000

Citadel Securities (CDRG) 5.99 8.44 6.99 5.10 0.00 69.6900 3.0000 828.3900 3.0000 472.0500 3.0000 0.0000 0.0000

Global Execution Brokers (GEBB) 5.93 8.23 6.95 5.04 0.00 49.4700 3.0000 483.9000 3.0000 272.4300 3.0000 0.0000 0.0000

Matrix Executions, LLC (RSKY) 2.01 3.24 2.23 1.71 0.00 27.2400 3.0000 232.0500 3.0000 113.5800 3.0000 0.0000 0.0000

 
Material Aspects:
Dash Financial (DFIN):
Velocity Clearing, LLC ("Velocity") may incur a fee or receive payment for option order flow routed to market makers. During January 2026, the fee incurred by Velocity ranged from a maximum of $2.79 per contract, to a maximum rebate of $0.88 per contract, for orders routed to the 
destination, which were 606A1 eligible. Velocity does not maintain a profit-sharing relationship with the destination, it does not receive incentives/disincentives for equaling or exceeding/failing to meet agreed upon order flow volume thresholds, and it does not maintain an agreement 
regarding the minimum amount of order flow that it would send to a destination.

Jane Street Capital, LLC. (JNST):
Velocity Clearing, LLC ("Velocity") may incur a fee or receive payment for option order flow routed to market makers. During January 2026, the fee incurred by Velocity ranged from a maximum of $0.66 per contract, to a maximum rebate of $0.80 per contract, for orders routed to the 
destination, which were 606A1 eligible. Velocity does not maintain a profit-sharing relationship with the destination, it does not receive incentives/disincentives for equaling or exceeding/failing to meet agreed upon order flow volume thresholds, and it does not maintain an agreement 
regarding the minimum amount of order flow that it would send to a destination.

WOLVERINE EXECUTION SERVICES, (WEXX):
Velocity Clearing, LLC ("Velocity") may incur a fee or receive payment for option order flow routed to market makers. During January 2026, the fee incurred by Velocity ranged from a maximum of $0.68 per contract, to a maximum rebate of $0.60 per contract, for orders routed to the 
destination, which were 606A1 eligible. Velocity does not maintain a profit-sharing relationship with the destination, it does not receive incentives/disincentives for equaling or exceeding/failing to meet agreed upon order flow volume thresholds, and it does not maintain an agreement 
regarding the minimum amount of order flow that it would send to a destination.

Citadel Securities (CDRG):
Velocity Clearing, LLC ("Velocity") may incur a fee or receive payment for option order flow routed to market makers. During January 2026, the fee incurred by Velocity ranged from a maximum of $0.66 per contract, to a maximum rebate of $0.30 per contract, for orders routed to the 
destination, which were 606A1 eligible. Velocity does not maintain a profit-sharing relationship with the destination, it does not receive incentives/disincentives for equaling or exceeding/failing to meet agreed upon order flow volume thresholds, and it does not maintain an agreement 
regarding the minimum amount of order flow that it would send to a destination.

Global Execution Brokers (GEBB):
Velocity Clearing, LLC ("Velocity") may incur a fee or receive payment for option order flow routed to market makers. During January 2026, the fee incurred by Velocity ranged from a maximum of $0.50 per contract, to a maximum rebate of $0.45 per contract, for orders routed to the 
destination, which were 606A1 eligible. Velocity does not maintain a profit-sharing relationship with the destination, it does not receive incentives/disincentives for equaling or exceeding/failing to meet agreed upon order flow volume thresholds, and it does not maintain an agreement 
regarding the minimum amount of order flow that it would send to a destination.

Matrix Executions, LLC (RSKY):
Velocity Clearing, LLC ("Velocity") may incur a fee or receive payment for option order flow routed to market makers. During January 2026, the fee incurred by Velocity ranged from a maximum of $1.23 per contract, to a maximum rebate of $0.73 per contract, for orders routed to the 
destination, which were 606A1 eligible. Velocity does not maintain a profit-sharing relationship with the destination, it does not receive incentives/disincentives for equaling or exceeding/failing to meet agreed upon order flow volume thresholds, and it does not maintain an agreement 
regarding the minimum amount of order flow that it would send to a destination.

June 2026
 
S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

0.00 0.00 0.00 0.00 0.00

Venues



Venue - 
Non-directed Order Flow

Non-
Directed 
Orders 

(%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received 

for Market 
Orders(USD)

Net Payment 
Paid/Received for 

Market 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 
for Marketable 

Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 

for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 

for Other 
Orders(USD)

Net Payment 
Paid/Received for 

Other 
Orders(cents per 
hundred shares)

 
Material Aspects:

June 2026
 
Non-S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

0.00 0.00 0.00 0.00 0.00

Venues
Venue - 

Non-directed Order Flow
Non-

Directed 
Orders 

(%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received 

for Market 
Orders(USD)

Net Payment 
Paid/Received for 

Market 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 
for Marketable 

Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 

for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 

for Other 
Orders(USD)

Net Payment 
Paid/Received for 

Other 
Orders(cents per 
hundred shares)

 
Material Aspects:

June 2026
 
Options

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 11.19 24.58 64.19 0.04

Venues
Venue - 

Non-directed Order Flow
Non-

Directed 
Orders 

(%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received 

for Market 
Orders(USD)

Net Payment 
Paid/Received for 

Market 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 
for Marketable 

Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 

for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 

for Other 
Orders(USD)

Net Payment 
Paid/Received for 

Other 
Orders(cents per 
hundred shares)

Dash Financial (DFIN) 13.59 25.16 14.81 11.12 0.00 1,812.8700 3.0000 1,287.3600 3.0000 1,612.9500 3.0000 0.0000 0.0000

Jane Street Capital, LLC. (JNST) 8.28 12.73 10.93 6.49 6.06 123.6300 3.0000 345.5700 3.0000 553.4700 3.0000 0.0600 3.0000

Citadel Securities (CDRG) 6.30 9.65 8.33 4.94 3.03 117.1500 3.0000 344.0400 3.0000 425.6700 3.0000 0.0600 3.0000

Global Execution Brokers (GEBB) 6.26 9.41 8.55 4.83 6.06 87.0000 3.0000 341.2200 3.0000 377.1000 3.0000 0.1200 3.0000

6.21 9.27 7.97 5.01 6.06 120.7200 3.0000 362.0700 3.0000 439.2300 3.0000 0.0900 3.0000



Venue - 
Non-directed Order Flow

Non-
Directed 
Orders 

(%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received 

for Market 
Orders(USD)

Net Payment 
Paid/Received for 

Market 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 
for Marketable 

Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 

for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 

for Other 
Orders(USD)

Net Payment 
Paid/Received for 

Other 
Orders(cents per 
hundred shares)

WOLVERINE EXECUTION SERVICES, 
(WEXX)

Matrix Executions, LLC (RSKY) 2.09 3.39 2.71 1.63 0.00 24.6900 3.0000 130.3500 3.0000 122.1300 3.0000 0.0000 0.0000

 
Material Aspects:
Dash Financial (DFIN):
Velocity Clearing, LLC ("Velocity") may incur a fee or receive payment for option order flow routed to market makers. During January 2026, the fee incurred by Velocity ranged from a maximum of $2.79 per contract, to a maximum rebate of $0.88 per contract, for orders routed to the 
destination, which were 606A1 eligible. Velocity does not maintain a profit-sharing relationship with the destination, it does not receive incentives/disincentives for equaling or exceeding/failing to meet agreed upon order flow volume thresholds, and it does not maintain an agreement 
regarding the minimum amount of order flow that it would send to a destination.

Jane Street Capital, LLC. (JNST):
Velocity Clearing, LLC ("Velocity") may incur a fee or receive payment for option order flow routed to market makers. During January 2026, the fee incurred by Velocity ranged from a maximum of $0.66 per contract, to a maximum rebate of $0.80 per contract, for orders routed to the 
destination, which were 606A1 eligible. Velocity does not maintain a profit-sharing relationship with the destination, it does not receive incentives/disincentives for equaling or exceeding/failing to meet agreed upon order flow volume thresholds, and it does not maintain an agreement 
regarding the minimum amount of order flow that it would send to a destination.

Citadel Securities (CDRG):
Velocity Clearing, LLC ("Velocity") may incur a fee or receive payment for option order flow routed to market makers. During January 2026, the fee incurred by Velocity ranged from a maximum of $0.66 per contract, to a maximum rebate of $0.30 per contract, for orders routed to the 
destination, which were 606A1 eligible. Velocity does not maintain a profit-sharing relationship with the destination, it does not receive incentives/disincentives for equaling or exceeding/failing to meet agreed upon order flow volume thresholds, and it does not maintain an agreement 
regarding the minimum amount of order flow that it would send to a destination.

Global Execution Brokers (GEBB):
Velocity Clearing, LLC ("Velocity") may incur a fee or receive payment for option order flow routed to market makers. During January 2026, the fee incurred by Velocity ranged from a maximum of $0.50 per contract, to a maximum rebate of $0.45 per contract, for orders routed to the 
destination, which were 606A1 eligible. Velocity does not maintain a profit-sharing relationship with the destination, it does not receive incentives/disincentives for equaling or exceeding/failing to meet agreed upon order flow volume thresholds, and it does not maintain an agreement 
regarding the minimum amount of order flow that it would send to a destination.

WOLVERINE EXECUTION SERVICES, (WEXX):
Velocity Clearing, LLC ("Velocity") may incur a fee or receive payment for option order flow routed to market makers. During January 2026, the fee incurred by Velocity ranged from a maximum of $0.68 per contract, to a maximum rebate of $0.60 per contract, for orders routed to the 
destination, which were 606A1 eligible. Velocity does not maintain a profit-sharing relationship with the destination, it does not receive incentives/disincentives for equaling or exceeding/failing to meet agreed upon order flow volume thresholds, and it does not maintain an agreement 
regarding the minimum amount of order flow that it would send to a destination.

Matrix Executions, LLC (RSKY):
Velocity Clearing, LLC ("Velocity") may incur a fee or receive payment for option order flow routed to market makers. During January 2026, the fee incurred by Velocity ranged from a maximum of $1.23 per contract, to a maximum rebate of $0.73 per contract, for orders routed to the 
destination, which were 606A1 eligible. Velocity does not maintain a profit-sharing relationship with the destination, it does not receive incentives/disincentives for equaling or exceeding/failing to meet agreed upon order flow volume thresholds, and it does not maintain an agreement 
regarding the minimum amount of order flow that it would send to a destination.


