January 2026

S&P 500 Stocks
Summary

100.00

Non-Directed
Total Non-Directed  Orders as % of All
Orders Orders
726
Venues
Venue - Non- Non-Directed

directed Order Flow Orders

National Financial
Services LLC(XSTM)

G1 Execution
Services, LLC(ETMM)
VIRTU Americas,
LLC(NITE)
Citadel Secur
LLC(CDRG)
Jane Street Capital,
LLCINST)

HRT FINANCIAL
LP(HRTF)

New York Stock
Exchange(NYSE)
NASDAQ Stock
Market(NSDQ)
Goldman, Sachs &
Co. LLC(GSCO)

Two Sigma
Securities,
LLC(SOHO)

January 2026

Non-S&P 500 Stocks
Summary

25

23

100.00

Non-Directed
Total Non-Directed  Orders as % of All
Orders Orders
903
Venues
Venue - Non- Non-Directed

directed Order Flow Orders

National Financial
Services LLC(XSTM)

G1 Execution
Services, LLC(ETMM)
Citadel Securities
LLC(CDRG)

Jane Street Capital,

VIRTU Americas,
LLC(NITE)

HRT FINANCIAL
LP(HRTF)
Goldman, Sachs &
Co. LLC(GSCO)
UBS Securities,
LLC(uBsSS)

Two Sigma
Securities,
LLC(SOHO)

Cboe EDGX US
Equities
Exchange(EDGX)

January 2026

Option Contracts

419

23

22

Market Orders as %

of Non-Directed

Total Market Orders Orders

Non-Directed
Orders(%)

699

19.82

16.46

13.72

12.50

12.09

Market Orders

96.28

184

160

132

119

118

Market Orders as %

of Non-Directed

Total Market Orders Orders

Non-Directed
Orders(%)

819

30.90

1453

11.87

11.36

10.40

90.70

Market Orders

384

185

151

147

134

113

Total Marketable
Limit Orders
10

Market Orders(%)

20,93

18.20

15.02

13.54

13.42

10.58

Total Marketable
Limit Orders
36

Market Orders(%)

3235

15.59

12.72

12.38

11.29

Marketable Limit

Orders as % of Non-

Directed Orders
1

Marketable Limit
Orders

Marketable Limit

38

Orders as % of Non-

Directed Orders
3

Marketable Li
Orders

99

UMB FINANCIAL SERVICES, INC. - Held NMS
Stocks and Options Order Routing Public
Report

Generated on Tue Apr 14 2026 06:42:17 GMT-
4EDT

1st Quarter, 2026

Non-Marketable

Limit Orders as % of Other Orders as %
Non-Directed of Non-Directed
Total Non-Marketable Limit Orders Orders Total Other Orders  Orders
13 179 4 055
Net Payment
Non-Marketable ~ Non-Marketable Paid/Received for
Marketable Limit Orders(%) Limit Orders Limit Orders(%) ~ Other Orders Other Orders(%)
55.00 0 0.00 0 0.00
10.00 0 0.00 0 0.00
10.00 0 0.00 1 25.00
5.00 0 0.00 3 75.00
5.00 0 0.00 0 0.00
5.00 0 0.00 0 0.00
10.00 37 4568 0 0.00
0.00 30 37.04 0 0.00
0.00 0 0.00 0 0.00
0.00 0 0.00 0 0.00
Non-Marketable
Limit Orders as % of Other Orders as %
Non-Directed of Non-Directed
Total Non-Marketable Limit Orders Orders Total Other Orders ~ Orders
a3 476 5 055
Net Payment
Non-Marketable ~ Non-Marketable Paid/Received for
Marketable Limit Orders(%) Limit Orders Limit Orders(%) ~ Other Orders Other Orders(%)
47.95 0 0.00 0 0.00
12.33 3 3.30 0 0.00
10.96 1 1.10 1 20.00
8.22 1 1.10 0 0.00
274 1 1.10 4 80.00
a11 1 1.10 0 0.00
0.00 0 0.00 0 0.00
0.00 1 1.10 0 0.00
274 0 0.00 0 0.00
0.00 19 20.88 0 0.00

Net Payment
Paid/Received for
Market
Orders(cents per

Market Orders(USD) hundred shares)

Net Payment
Paid/Received for
Market
Orders(cents per

Market Orders(USD) hundred shares)

Net Payment

Paid/Received for
Marketable Limi
Orders(Usp)

it

Net Payment

Paid/Received for
Marketable
Orders(Usp)

Net Payment

Net Payment

Paid/Received for  Net Payment Paid/Received for Net Payment
Marketable Limit  Paid/Received for ~ Non-Marketable  Net Payment Paid/Received for
er k Limit i i Other
hundred shares)  Limit Orders(USD)  per hundred shares) Other Orders(USD) per hundred shares)
4 4
4 4
4 4
4 4
4 4
4 4
4 4
4 0
4 4
4 4

Net Payment Net Payment

Paid/Received for  Net Payment Paid/Received for Net Payment

Marketable Limit Non-Marketable Paid/Received for

Paid/Received for

Net Payment

er
hundred shares)

Limit Orders(USD)

Limit
per hundred shares) Other Orders(USD)

0
0

0

0

0 0
0 0
0 0
0 0
0 0
0 0

per hundred shares)



Summary

Non-Directed

Total Non-Directed  Orders as % of All

Orders Orders

19

Venues

Non-Directed
Orders

Venue - Non-
directed Order Flow
Citadel Secur
LLC(CDRG)
Dash Financial
Technologies
LLC(DASH)

Jane Street Capital,
LLCINST)

GLOBAL EXECUTION

BROKERS, LP(GEBB)

February 2026

S&P 500 Stocks
Summary

Non-Directed

100.00

Total Non-Directed  Orders as % of All

Orders Orders

643 100.00
Venues
Venue - Non- Non-Directed

directed Order Flow Orders

G1 Execution
Services, LLC(ETMM)
VIRTU Americas,
LLC(NITE)
Citadel Secur
LLC(CDRG)
Jane Street Capital,
LLCINST)

National Financial
Services LLC(XSTM)
HRT FINANCIAL
LP(HRTF)

NASDAQ Stock
Market(NSDQ)

UBS Secu
LLC(uBsSS)
Goldman, Sachs &
Co. LLC(GSCO)
Two Sigma

Securities,
LLC(SOHO)
February 2026

Non-S&P 500 Stocks
Summary

132

114

104

Non-Directed
Total Non-Directed ~ Orders as % of All
Orders Orders

743 100.00
Venues
Venue - Non- Non-Directed

directed Order Flow Orders

National Financial
Services LLC(XSTM)
Citadel Secur
LLC(CDRG)

G1 Execution
Services, LLC(ETMM)
VIRTU Americas,
LLC(NITE)

369

149

148

Market Orders as %

of Non-Directed

Total Market Orders Orders

Non-Directed
Orders(%)

17

31.58

26.32

26.32

15.79

Market Orders

Total Marketable
Limit Orders

89.47 2

Market Orders(%)

6 35.29

4 2353

5 29.41

2 1176

Market Orders as %

of Non-Directed

Total Market Orders Orders

Non-Directed
Orders(%)

597

17.55

16.89

15.16

13.83

11.57

Total Marketable

Limit Orders
92.85

Market Orders Market Orders(%)
130 19.37
120 17.88
103 15.35
101 15.05
81 12.07
62 924
0 0.00
27 402
27 402
17 253

Market Orders as %

of Non-Directed

Total Market Orders Orders

Non-Directed
Orders(%)

658

31.92

12.89

12.80

12.80

Total Marketable
Limit Orders

88.56 27

Market Orders

Market Orders(%)

336 34.01

128 12.96

138 13.97

133 13.46

Marketable Limit

Orders as % of Non-

Directed Orders

10.53

Marketable Limit
Orders

Marketable Limit

Orders as % of Nor

Directed Orders
1

Marketable Limit
Orders

Marketable Limit

n-

40

Orders as % of Non-

Directed Orders

Marketable Li
Orders

Total Non-Marketable Limit Orders

Marketable Limit Orders(%)

Total Non-Marketable Limit Orders

Marketable Limit Orders(%)

Total Non-Marketable Limit Orders

Marketable Limit Orders(%)

50.00

14.29

21.43

14.29

42.86

42.86

10.39

Non-Marketable
Limit Orders as % of
Non-Directed
Orders

0.00

Non-Marketable
Limit Orders

Non-Marketable
Limit Orders as % of
Non-Directed
Orders

358

Non-Marketable
Limit Orders

Non-Marketable
Limit Orders as % of
Non-Directed
Orders

Non-Marketable
Limit Orders

Other Orders as %

of Non-Directed

Total Other Orders ~ Orders
0

Non-Marketable

Limit Orders(%) ~ Other Orders

0.00

Other Orders as.

of Non-Directed

0.00

%

Total Other Orders ~ Orders
14 218
Non-Marketable
Limit Orders(%) ~ Other Orders
189 0
377 3
0.00 8
189 0
0.00 0
189 0
66.04 0
0.00 3
0.00 0
0.00 0
Other Orders as %
of Non-Directed
Total Other Orders ~ Orders
13 175
Non-Marketable
Limit Orders(%) ~ Other Orders
0.00 0
10.26 6
3.85 0
128 6

Other Orders(%)

0.00

Other Orders(%)

21.43

57.14

Other Orders(%)

46.15

Net Payment,
Paid/Received for
Net Payment Market
Paid/Received for  Orders(cents per
Market Orders(USD) hundred shares)

Net Payment
Paid/Received for
Net Payment Market
Paid/Received for  Orders(cents per
Market Orders(USD) hundred shares)

Net Payment
Paid/Received for
Net Payment Market
id/Received for  Orders(cents per
Market Orders(USD) hundred shares)

Net Payment
Paid/Received for
Marketable Limit
Orders(Usp)

Net Payment
Paid/Received for
Marketable Limit
Orders(Usp)

Net Payment
Paid/Received for
Marketable Limi
Orders(Usp)

Net Payment
Paid/Received for
Marketable Limit

Net Payment
Paid/Received for

Net Payment
Paid/Received for

Non-Marketable  Net Payment

Net Payment
Paid/Received for

er
hundred shares)

Net Payment
Paid/Received for
Marketable Limit

Limit Orders(USD)

Net Payment
Paid/Received for

Limit

per hundred shares) Other Orders(USD)

Net Payment
Paid/Received for
Non-Marketable ~ Net Payment

per hundred shares)

Net Payment
Paid/Received for

per
hundred shares)

Net Payment
Paid/Received for
Marketable Limit

Limit Orders(USD)

Net Payment
Paid/Received for

imit for
per hundred shares) Other Orders(USD)

Net Payment
Paid/Received for
Non-Marketable ~ Net Payment

per hundred shares)

Net Payment
Paid/Received for

per
hundred shares)

Limit Orders(USD)

imit for
per hundred shares) Other Orders(USD)

0 0
0 0
0 0

per hundred shares)



Jane Street Capital,
LLCINST)

HRT FINANCIAL
LP(HRTF)
NASDAQ Stock
Market(NSDQ)
Goldman, Sachs &
Co. LLC(GSCO)
UBS Securities,
LLC(UBSS)

Instinet
BlockCross(BLKX)

February 2026

Option Contracts
Summary

Non-Directed

23

22

21

Total Non-Directed  Orders as % of All

Orders Orders

24

Venues

Venue - Non-
directed Order Flow

Non-Directed
Orders
Citadel Securities

Jane Street Capital,
LLC(INST)

Wolverine
Execution Services
LLC(WEXX)

GLOBAL EXECUTION
BROKERS, LP(GEBB)
Dash
Technologies
LLC(DASH)

ancial

March 2026

S&P 500 Stocks
Summary

Non-Directed

100.00

Total Non-Directed  Orders as % of All

Orders Orders

577

Venues

Venue - Non- Non-Directed
directed Order Flow Orders
VIRTU Americas,

LLC(NITE)

Jane Street Capital,

Citadel Secur
LLC(CDRG)

G1 Execution
Services, LLC(ETMM)

National Financial
Services LLC(XSTM)
HRT FINANCIAL
LP(HRTF)

New York Stock
Exchange(NYSE)
NASDAQ Stock
Market(NSDQ)
UBS Securities,
LLC(uBsSS)
Goldman, Sachs &
Co. LLC(GSCO)

March 2026

Non-S&P 500 Stocks
Summary

100.00

112

111

116

Market Orders as %

of Non-Directed

Total Market Orders Orders

Non-Directed
Orders(%)

13

45.83

16.67

16.67

1250

Market Orders

54.17

Market Orders as %

of Non-Directed

Total Market Orders Orders

Non-Directed
Orders(%)

543

1751

16.93

16.21

16.06

10.42

94.11

Market Orders

113

115

108

109

Total Marketable
Limit Orders

Market Orders(%)

53.85

7.69

15.38

15.38

Total Marketable
Limit Orders

Market Orders(%)

18.49

18.82

17.68

17.84

1113

Marketable Li

it

Orders as % of Non-

Directed Orders

164

Marketable Limit
Orders

Marketable Limit

67

Orders as % of Non-

Directed Orders

0.69

Marketable Li
Orders

Total Non-Marketable Limit Orders

Marketable Limit Orders(%)

Total Non-Marketable Limit Orders

Marketable Limit Orders(%)

75.00

25.00

24

25.00

12.50

0 0.00 0 0.00 0 0
5 6.41 0 0.00 0 0
36 46.15 0 0.00 0 0
0 0.00 0 0.00 0 0
0 0.00 1 7.69 0 0
0 0.00 0 0.00 0 0

Non-Marketable

Limit Orders as % of Other Orders as %
Non-Directed of Non-Directed
Orders Total Other Orders  Orders
20.17 4 0.00
Net Payment
Paid/Received for  Net Payment
Net Payment Market Paid/Received for
Non-Marketable ~ Non-Marketable Paid/Received for  Orders(cents per  Marketable Limit
Limit Orders Limit Orders(%) ~ Other Orders Other Orders(%) ~ Market Orders(USD) hundred shares)  Orders(USD)
1 14.29 0 0.00 0 0
2 2857 0 0.00 0 0
2 2857 0 0.00 0 4
1 14.29 0 0.00 0 0
1 14.29 0 0.00 0 0
Non-Marketable
Limit Orders as % of Other Orders as %
Non-Directed of Non-Directed
Orders Total Other Orders  Orders
416 6 104
Net Payment
Paid/Received for  Net Payment
Net Payment Market Paid/Received for
Non-Marketable  Non-Marketable Paid/Received for  Orders(cents per  Marketable
Limit Orders Limit Orders(%) ~ Other Orders Other Orders(%) ~ Market Orders(USD) hundred shares)  Orders(USD)
4 6.06 4 66.67 0 4
0 0.00 0 0.00 0 4
2 303 1 16,67 0 4
2 303 0 0.00 0 4
0 0.00 0 0.00 0 4
1 152 0 0.00 0 4
28 42.42 0 0.00 0 4
19 2879 0 0.00 0 4
1 152 1 16,67 0 4
0 0.00 0 0.00 0 4

Net Payment
Paid/Received for
Marketable Limit

Net Payment
Paid/Received for

4
4
4
4
4
4
Net Payment
Paid/Received for
Non-Marketable

Net Payment

Net Payment
Paid/Received for

per
hundred shares)

Net Payment
Paid/Received for
Marketable Limit

Limit Orders(USD)

Net Payment
Paid/Received for

Limit
per hundred shares) Other Orders(USD)

Net Payment
Paid/Received for
Non-Marketable ~ Net Payment

per hundred shares)

Net Payment
Paid/Received for

hundred shares)

Limit Orders(USD)

Limit for
per hundred shares) Other Orders(USD)

per hundred shares)



Non-Marketable

Non-Directed Market Orders as % Marketable Limit Limit Orders as % of
Total Non-Directed  Orders as % of All of Non-Directed  Total Marketable  Orders as % of Non- Non-Directed
Orders Orders Total Market Orders Orders Limit Orders Directed Orders  Total Non-Marketable Limit Orders Orders
678 100.00 598 88.20 20 5.90 34 5.01
Venues
Venue - Non- Non-Directed Non-Directed Marketable Limit Non-Marketable
directed Order Flow Orders Orders(%) Market Orders Market Orders(%) ~ Orders Marketable Limit Orders(%) Limit Orders
National Financial
Services LLC(XSTM) 376 3431 332 35.74 a4 4231 0
Citadel Securities
LLC(CDRG) 45 1323 128 1378 8 769 6
VIRTU Americas,
LLC(NITE) 140 12.77 127 1367 1 1058 0
G1 Execution
Services, LLC(ETMM) 131 1195 123 1324 6 577 2
Jane Street Capital,
LLCUNST) 17 1068 105 1130 9 865 3
HRT FINANCIAL
LP(HRTF) 65 593 61 657 3 288 1
Instinet
BlockCross(BLKX) 26 237 5 054 21 20.19 0
NASDAQ Stock
Market(NSDQ) 24 219 0 0.00 1 096 23
Goldman, Sachs &
Co. LLC(GSCO) 21 192 20 215 1 096 0
UBS Securities,
LLC(UBSS) 14 128 13 140 0 0.00 0
March 2026
Option Contracts
Summary
Non-Marketable
Non-Directed Market Orders as % Marketable Limit Limit Orders as % of
Total Non-Directed  Orders as % of All of Non-Directed  Total Marketable  Orders as % of Non- Non-Directed
Orders Orders Total Market Orders Orders Limit Orders Directed Orders  Total Non-Marketable Limit Orders Orders
1 100.00 4 36.36 2 18.18 5 45.45
Venues
Venue - Non- Non-Directed Non-Directed Marketable Limit Non-Marketable
directed Order Flow Orders Orders(%) Market Orders Market Orders(%) ~ Orders Marketable Limit Orders(%) Limit Orders
Dash Financial
Technologies
LLC(DASH) 6 30.00 2 50.00 0 0.00 a
Jane Street Capital,
LLCUNST) 6 30.00 2 50.00 0 0.00 a
Citadel Securities
LLC(CDRG) 5 25.00 0 0.00 1 50.00 a
GLOBAL EXECUTION
BROKERS, LP(GEBB) 2 10.00 0 0.00 1 50.00 1
Wolverine
Execution Services
LLC(WEXX) 1 5.00 0 0.00 0 0.00 1

Total Other Orders
6

Non-Marketable
Limit Orders(%)

Total Other Orders
0

Non-Marketable

Limit Orders(%)

28.57

28.57

28.57

Other Orders as %
of Non-Directed

Orders

Other Orders

Other Orders as %
of Non-Directed

Orders

Other Orders

Other Orders(%)

50.00

33.33

Other Orders(%)

Net Payment
Paid/Received for
Net Payment Market
Paid/Received for  Orders(cents per
Market Orders(USD) hundred shares)

Net Payment
Paid/Received for
Net Payment Market
Paid/Received for  Orders(cents per
Market Orders(USD) hundred shares)

Net Payment
Paid/Received for
Marketable Limit
Orders(USD)

Net Payment
Paid/Received for
Marketable Limit
Orders(Usp)

Net Payment
Paid/Received for
Marketable Limit

Net Payment
Paid/Received for

Net Payment
Paid/Received for
Non-Marketable

Net Payment

Net Payment Paid/Received for

per
hundred shares)

Net Payment
Paid/Received for
Marketable Limit

Limit Orders(USD)

Net Payment
Paid/Received for

Limit

per hundred shares) Other Orders(USD)  per hundred shares)

0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0

Net Payment

Paid/Received for Net Payment
Non-Marketable ~ Net Payment Paid/Received for
Lim i ived for er

hundred shares)

Limit Orders(USD)

it Oth:
per hundred shares) Other Orders(USD) ~ per hundred shares)

0 0 0
0 0 0
0 0 0
0 0 0



	087

