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2nd Quarter, 2026 

 

 
April 2026 

 

 
S&P 500 Stocks 
Summary 

Non-Directed Orders 
as % of All Orders 

Market Orders as % of 
Non-Directed Orders 

Marketable Limit 
Orders as % of Non-

Directed Orders 

Non-Marketable Limit 
Orders as % of Non-

Directed Orders 

Other Orders as % of 
Non-Directed Orders 

0.00 0.00 0.00 0.00 0.00 

Venues 

Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/ 

Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other 
directed Orders (%) (%) (%) Limit Orders (%) Market Orders (cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders (cents per 
Order    (%)  Orders (USD) hundred shares) Orders (USD) Orders (cents per Orders (USD) Orders (cents per Orders (USD) hundred shares) 

Flow         hundred shares)  hundred shares)   

 
Material Aspects: 

 

April 2026 
 

 
Non-S&P 500 Stocks 
Summary 

Non-Directed Orders 
as % of All Orders 

Market Orders as % of 
Non-Directed Orders 

Marketable Limit 
Orders as % of Non-

Directed Orders 

Non-Marketable Limit 
Orders as % of Non-

Directed Orders 

Other Orders as % of 
Non-Directed Orders 

0.00 0.00 0.00 0.00 0.00 

Venues 

Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/ 

Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other 
directed Orders (%) (%) (%) Limit Orders (%) Market Orders (cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders (cents per 
Order    (%)  Orders (USD) hundred shares) Orders (USD) Orders (cents per Orders (USD) Orders (cents per Orders (USD) hundred shares) 

Flow         hundred shares)  hundred shares)   

 
Material Aspects: 

 

April 2026 
 



Options 
Summary 

Non-Directed Orders 
as % of All Orders 

Market Orders as % of 
Non-Directed Orders 

Marketable Limit 
Orders as % of Non-

Directed Orders 

Non-Marketable Limit 
Orders as % of Non-

Directed Orders 

Other Orders as % of 
Non-Directed Orders 

100.00 0.00 0.00 0.00 100.00 

Venues 

Venue - 
Non-directed 
Order Flow 

Non-
Directed 
Orders 

(%) 

Market 
Orders 

(%) 

Marketable 
Limit Orders 

(%) 

Non-
Marketable 
Limit Orders 

(%) 

Other 
Orders 

(%) 

Net Payment 
Paid/Received for 

Market Orders 
(USD) 

Net Payment Paid/ 
Received for Market 

Orders (cents per 
hundred shares) 

Net Payment Paid/ 
Received for 

Marketable Limit 
Orders (USD) 

Net Payment Paid/ 
Received for 

Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment Paid/ 
Received for Non-
Marketable Limit 

Orders (USD) 

Net Payment Paid/ 
Received for Non-
Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Other Orders 
(USD) 

Net Payment Paid/ 
Received for Other 
Orders (cents per 
hundred shares) 

Trade Zero 
(ZERO) 

65.85 0.00 0.00 0.00 65.85 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 

TJM 
Investments, LLC 

(TJMI) 

13.82 0.00 0.00 0.00 13.82 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 

VIRTU 

Americas LLC 
(NITE) 

13.82 0.00 0.00 0.00 13.82 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 

XFAN 

X-Change Financial 

Access 

4.88 0.00 0.00 0.00 4.88 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 

WALL 

Wall Street Access 

1.63 0.00 0.00 0.00 1.63 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 

 

Material Aspects: 

 

May 2026 
 

 
S&P 500 Stocks 
Summary 

Non-Directed Orders 
as % of All Orders 

Market Orders as % of 
Non-Directed Orders 

Marketable Limit 
Orders as % of Non-

Directed Orders 

Non-Marketable Limit 
Orders as % of Non-

Directed Orders 

Other Orders as % of 
Non-Directed Orders 

0.00 0.00 0.00 0.00 0.00 

Venues 

Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/ 

Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other 
directed Orders (%) (%) (%) Limit Orders (%) Market Orders (cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders (cents per 
Order    (%)  Orders (USD) hundred shares) Orders (USD) Orders (cents per Orders (USD) Orders (cents per Orders (USD) hundred shares) 

Flow         hundred shares)  hundred shares)   

 
Material Aspects: 

 

May 2026 
 

 
Non-S&P 500 Stocks 
Summary



Non-Directed Orders 
as % of All Orders 

Market Orders as % of 
Non-Directed Orders 

Marketable Limit 
Orders as % of Non-

Directed Orders 

Non-Marketable Limit 
Orders as % of Non-

Directed Orders 

Other Orders as % of 
Non-Directed Orders 

0.00 0.00 0.00 0.00 0.00 

Venues 

Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/ 
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other 

directed Orders (%) (%) (%) Limit Orders (%) Market Orders (cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders (cents per 
Order    (%)  Orders (USD) hundred shares) Orders (USD) Orders (cents per Orders (USD) Orders (cents per Orders (USD) hundred shares) 

Flow         hundred shares)  hundred shares)   

 
Material Aspects: 

 

May 2026 
 

 
Options 
Summary 

Non-Directed Orders 
as % of All Orders 

Market Orders as % of 
Non-Directed Orders 

Marketable Limit 
Orders as % of Non-

Directed Orders 

Non-Marketable Limit 
Orders as % of Non-

Directed Orders 

Other Orders as % of 
Non-Directed Orders 

100.00 0.00 0.00 0.00 100.00 

Venues 

Venue - 
Non-directed 
Order Flow 

Non-
Directed 
Orders 

(%) 

Market 
Orders 

(%) 

Marketable 
Limit Orders 

(%) 

Non-
Marketable 
Limit Orders 

(%) 

Other 
Orders 

(%) 

Net Payment 
Paid/Received for 

Market Orders 
(USD) 

Net Payment Paid/ 
Received for Market 

Orders (cents per 
hundred shares) 

Net Payment Paid/ 
Received for 

Marketable Limit 
Orders (USD) 

Net Payment Paid/ 
Received for 

Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment Paid/ 
Received for Non-
Marketable Limit 

Orders (USD) 

Net Payment Paid/ 
Received for Non-
Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Other Orders 
(USD) 

Net Payment Paid/ 
Received for Other 
Orders (cents per 
hundred shares) 

TJM 
Investments, LLC 

(TJMI) 

50.43 0.00 0.00 0.00 50.43 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 

Trade Zero 

(ZERO) 

41.88 0.00 0.00 0.00 41.88 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 

VIRTU 

Americas 

LLC (NITE) 

4.27 0.00 0.00 0.00 4.27 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 

XFAN 

X-Change Financial 

Access 

3.42 0.00 0.00 0.00 3.42 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 

 

Material Aspects: 
 

 

June 2026 
 

 
S&P 500 Stocks 
Summary 

Non-Directed Orders 
as % of All Orders 

Market Orders as % of 
Non-Directed Orders 

Marketable Limit 
Orders as % of Non-

Directed Orders 

Non-Marketable Limit 
Orders as % of Non-

Directed Orders 

Other Orders as % of 
Non-Directed Orders 

0.00 0.00 0.00 0.00 0.00 

Venues 



Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/ 
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other 

directed Orders (%) (%) (%) Limit Orders (%) Market Orders (cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders (cents per 

Order    (%)  Orders (USD) hundred shares) Orders (USD) Orders (cents per Orders (USD) Orders (cents per Orders (USD) hundred shares) 

Flow         hundred shares)  hundred shares)   

 
Material Aspects: 

 

June 2026 
 

 
Non-S&P 500 Stocks 
Summary 

Non-Directed Orders 
as % of All Orders 

Market Orders as % of 
Non-Directed Orders 

Marketable Limit 
Orders as % of Non-

Directed Orders 

Non-Marketable Limit 
Orders as % of Non-

Directed Orders 

Other Orders as % of 
Non-Directed Orders 

0.00 0.00 0.00 0.00 0.00 

Venues 

Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/ 

Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other 
directed Orders (%) (%) (%) Limit Orders (%) Market Orders (cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders (cents per 
Order    (%)  Orders (USD) hundred shares) Orders (USD) Orders (cents per Orders (USD) Orders (cents per Orders (USD) hundred shares) 

Flow         hundred shares)  hundred shares)   

 
Material Aspects: 

 

June 2026 
 

 

Options 
Summary 

Non-Directed Orders 
as % of All Orders 

Market Orders as % of 
Non-Directed Orders 

Marketable Limit 
Orders as % of Non-

Directed Orders 

Non-Marketable Limit 
Orders as % of Non-

Directed Orders 

Other Orders as % of 
Non-Directed Orders 

100.00 0.00 0.00 0.00 100.00 

Venues 

Venue - 
Non-directed 
Order Flow 

Non-
Directed 
Orders 

(%) 

Market 
Orders 

(%) 

Marketable 
Limit Orders 

(%) 

Non-
Marketable 
Limit Orders 

(%) 

Other 
Orders 

(%) 

Net Payment 
Paid/Received for 

Market Orders 
(USD) 

Net Payment Paid/ 
Received for Market 

Orders (cents per 
hundred shares) 

Net Payment Paid/ 
Received for 

Marketable Limit 
Orders (USD) 

Net Payment Paid/ 
Received for 

Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment Paid/ 
Received for Non-
Marketable Limit 

Orders (USD) 

Net Payment Paid/ 
Received for Non-
Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Other Orders 
(USD) 

Net Payment Paid/ 
Received for Other 
Orders (cents per 
hundred shares) 

TJM 
Investments, 

LLC (TJMI) 

61.67 0.00 0.00 0.00 61.67 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 

Trade Zero 

(ZERO) 

21.67 0.00 0.00 0.00 21.67 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 

VIRTU 

Americas 

LLC (NITE) 

16.66 0.00 0.00 0.00 16.66 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 



Material Aspects: 
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