July, 2026

ARCD - Held NMS Stocks and Options Order Routing Public Report

S&P 500 Stocks

Generated on Mon October 19 09:14:05 GMT -0400 (Eastern Daylight Time)

3rd Quarter, 2026

Summary
Non-Directed Market Orders as % Marketable Limit Non-Marketable Other Orders as %
Orders as % of All of Non-Directed Orders as % of Non- | Limit Orders as % of of Non-Directed
Orders Orders Directed Orders Non-Directed Orders Orders
100.00 20.00 80.00 0.00 0.00
Venues
Net Payment Net Payment
Net Payment | Net Payment | Paid/Received| Net Payment | Paid/Received Net Payment
Marketable Non- Net Payment | Paid/Received | Paid/Received for Paid/Received for Non- Net Payment | Paid/Received
Venue Non-Directed Market Limit Orders Marketable Other Orders | Paid/Received | for Market for Marketable for Non- Marketable | Paid/Received for Other
Orders % Orders % % Limit Orders % for Market Orders(cents Marketable Limit Marketable Limit for Other Orders(cents
° % Orders(USD) per hundred Limit Orders(cents Limit Orders(cents | Orders(USD) per hundred
shares) Orders(USD) per hundred Orders(USD) per hundred shares)
shares) shares)
IGBTS 100.00 20.00 80.00 0.00 0.00 0 0 0 0 0 0 0 0
Non-S&P 500 Stocks
Summary
Non-Directed Market Orders as % Marketable Limit Non-Marketable Other Orders as %
Orders as % of All of Non-Directed Orders as % of Non- | Limit Orders as % of of Non-Directed
Orders Orders Directed Orders Non-Directed Orders Orders
100.00 10.27 67.37 22.36 0.00
Venues
Net Payment Net Payment
Net Payment | Net Payment | Paid/Received | Net Payment | Paid/Received Net Payment
Marketable Non- Net Payment | Paid/Received | Paid/Received for Paid/Received for Non- Net Payment | Paid/Received
Ve Non-Directed Market Uik Eas Marketable | Other Orders | Paid/Received| for Market for Marketable for Non- Marketable | Paid/Received for Other
Orders % Orders % % Limit Orders % for Market Orders(cents | Marketable Limit Marketable Limit for Other Orders(cents
° % Orders(USD) | per hundred Limit Orders(cents Limit Orders(cents | Orders(USD) | per hundred
shares) Orders(USD) | per hundred | Orders(USD) | per hundred shares)
shares) shares)
IGBTS 100.00 10.27 67.37 22.36 0.00 0 0 [ 0 0 0 0 0
Options
Summary
Non-Directed Market Orders as % Marketable Limit Non-Marketable Other Orders as %
Orders as % of All of Non-Directed Orders as % of Non- | Limit Orders as % of of Non-Directed
Orders Orders Directed Orders Non-Directed Orders Orders
0.00 0.00 0.00 0.00 0.00
Venues
Net Payment Net Payment
Net Payment | Net Payment | Paid/Received | Net Payment | Paid/Received Net Payment
Marketable Non- Net Payment | Paid/Received | Paid/Received for Paid/Received for Non- Net Payment | Paid/Received
Venue Non-Directed Market Limit Orders Marketable | Other Orders | Paid/Received| for Market for Marketable for Non- Marketable | Paid/Received for Other
Orders % Orders % % Limit Orders % for Market Orders(cents | Marketable Limit Marketable Limit for Other Orders(cents
° % Orders(USD) | per hundred Limit Orders(cents Limit Orders(cents | Orders(USD) | per hundred
shares) Orders(USD) | per hundred | Orders(USD) | per hundred shares)
shares) shares)
0 0 0 0 0 0 0 0 0 0 0 0 0 0




August, 2026

S&P 500 Stocks
Summary

Other Orders as %

Non-Directed Market Orders as % Marketable Limit Non-Marketable
Orders as % of All of Non-Directed Orders as % of Non- | Limit Orders as % of of Non-Directed
Orders Orders Directed Orders Non-Directed Orders Orders
100.00 21.43 78.57 0.00 0.00
Venues
Net Payment Net Payment

Net Payment | Net Payment | Paid/Received | Net Payment | Paid/Received Net Payment
Marketable Non- Net Payment | Paid/Received | Paid/Received for Paid/Received for Non- Net Payment | Paid/Received

Venue Non-Directed Market Limit Orders Marketable | Other Orders | Paid/Received| for Market for Marketable for Non- Marketable | Paid/Received for Other
Orders % Orders % % Limit Orders % for Market Orders(cents | Marketable Limit Marketable Limit for Other Orders(cents
° % Orders(USD) | per hundred Limit Orders(cents Limit Orders(cents | Orders(USD) | per hundred

shares) Orders(USD) | per hundred | Orders(USD) | per hundred shares)

shares) shares)

IGBTS 100.00 21.43 78.57 0.00 0.00 0 0 0 0 0 0 0 0

Summary

Non-S&P 500 Stocks

Non-Marketable

Other Orders as %

Non-Directed Market Orders as % Marketable Limit
Orders as % of All of Non-Directed Orders as % of Non- | Limit Orders as % of of Non-Directed
Orders Orders Directed Orders Non-Directed Orders Orders
100.00 5.57 84.67 9.76 0.00
Venues
Net Payment Net Payment
Net Payment | Net Payment | Paid/Received| Net Payment | Paid/Received Net Payment
Marketable Non- Net Payment | Paid/Received | Paid/Received for Paid/Received for Non- Net Payment | Paid/Received
Venue Non-Directed Market Limit Orders Marketable | Other Orders | Paid/Received| for Market for Marketable for Non- Marketable | Paid/Received for Other
Orders % Orders % % Limit Orders % for Market Orders(cents Marketable Limit Marketable Limit for Other Orders(cents
° % Orders(USD) | per hundred Limit Orders(cents Limit Orders(cents | Orders(USD) per hundred
shares) Orders(USD) | per hundred | Orders(USD) | per hundred shares)
shares) shares)
IGBTS 100.00 5.57 84.67 9.76 0.00 0 0 0 0 0 0 0 0
Options
Summary
Non-Directed Market Orders as % Marketable Limit Non-Marketable Other Orders as %
Orders as % of All of Non-Directed Orders as % of Non- | Limit Orders as % of of Non-Directed
Orders Orders Directed Orders Non-Directed Orders Orders
0.00 0.00 0.00 0.00 0.00
Venues
Net Payment Net Payment
Net Payment | Net Payment | Paid/Received | Net Payment | Paid/Received Net Payment
Marketable Non- Net Payment | Paid/Received | Paid/Received for Paid/Received for Non- Net Payment | Paid/Received
Ve Non-Directed Market Uik Oeles Marketable | Other Orders | Paid/Received| for Market for Marketable for Non- Marketable | Paid/Received for Other
Orders % Orders % % Limit Orders % for Market Orders(cents Marketable Limit Marketable Limit for Other Orders(cents
° % Orders(USD) | per hundred Limit Orders(cents Limit Orders(cents | Orders(USD) per hundred
shares) Orders(USD) | per hundred | Orders(USD) | per hundred shares)
shares) shares)
0 0 0 0 0 0 0 0 0 0 0 0 0 0




September, 2026

S&P 500 Stocks

Summary

Non-Directed Market Orders as % Marketable Limit Non-Marketable Other Orders as %
Orders as % of All of Non-Directed Orders as % of Non- | Limit Orders as % of of Non-Directed
Orders Orders Directed Orders Non-Directed Orders Orders
100.00 4.00 96.00 0.00 0.00
Venues
Net Payment Net Payment
Net Payment | Net Payment | Paid/Received | Net Payment | Paid/Received Net Payment
Marketable Non- Net Payment | Paid/Received | Paid/Received for Paid/Received for Non- Net Payment | Paid/Received
Venue Non-Directed Market Limit Orders Marketable | Other Orders | Paid/Received| for Market for Marketable for Non- Marketable | Paid/Received for Other
Orders % Orders % % Limit Orders % for Market Orders(cents | Marketable Limit Marketable Limit for Other Orders(cents
° % Orders(USD) | per hundred Limit Orders(cents Limit Orders(cents | Orders(USD) | per hundred
shares) Orders(USD) | per hundred | Orders(USD) | per hundred shares)
shares) shares)
IGBTS 100.00 4.00 96.00 0.00 0.00 0 0 0 0 0 0 0 0

Non-S&P 500 Stocks

Summary
Non-Directed Market Orders as % Marketable Limit Non-Marketable Other Orders as %
Orders as % of All of Non-Directed Orders as % of Non- | Limit Orders as % of of Non-Directed
Orders Orders Directed Orders Non-Directed Orders Orders
100.00 7.94 44.97 47.09 0.00
Venues
Net Payment Net Payment
Net Payment | Net Payment | Paid/Received | Net Payment | Paid/Received Net Payment
Marketable Non- Net Payment | Paid/Received | Paid/Received for Paid/Received for Non- Net Payment | Paid/Received
Venue Non-Directed Market Limit Orders Marketable | Other Orders | Paid/Received| for Market for Marketable for Non- Marketable | Paid/Received for Other
Orders % Orders % % Limit Orders % for Market Orders(cents Marketable Limit Marketable Limit for Other Orders(cents
° % Orders(USD) | per hundred Limit Orders(cents Limit Orders(cents | Orders(USD) per hundred
shares) Orders(USD) | per hundred | Orders(USD) | per hundred shares)
shares) shares)
IGBTS 95.24 7.78 47.22 45.00 0.00 0 0 0 0 0 0 0 0
IGTSM 4.76 11.11 0.00 88.89 0.00 0 0 0 0 0 0 0 0
Options
Summary
Non-Directed Market Orders as % Marketable Limit Non-Marketable Other Orders as %
Orders as % of All of Non-Directed Orders as % of Non- | Limit Orders as % of of Non-Directed
Orders Orders Directed Orders Non-Directed Orders Orders
0.00 0.00 0.00 0.00 0.00
Venues
Net Payment Net Payment
Net Payment | Net Payment | Paid/Received | Net Payment | Paid/Received Net Payment
Marketable Non- Net Payment | Paid/Received | Paid/Received for Paid/Received for Non- Net Payment | Paid/Received
Ve Non-Directed Market Uil Gelers Marketable | Other Orders | Paid/Received| for Market for Marketable for Non- Marketable | Paid/Received for Other
Orders % Orders % o% Limit Orders % for Market Orders(cents Marketable Limit Marketable Limit for Other Orders(cents
° % Orders(USD) | per hundred Limit Orders(cents Limit Orders(cents | Orders(USD) per hundred
shares) Orders(USD) | per hundred | Orders(USD) | per hundred shares)
shares) shares)
0 0 0 0 0 0 0 0 0 0 0 0 0 0




